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SWINE, TOWOBs. ci cscs cs sb essewses See ON ie ewe waesis William S. Denny....... New York Agency, 120 Broadway. . 
St. Joseph, St. Joseph............... - A See eee De I lacdn nee eay vee New York Agency, 69 Liberty street. 
Oe | ere eee ce] Be Me OE 66 cevwsass CC, Hi. Bapeiow........<. New York Agency, 179 Broadway... 
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Atlantic Mutual, Albany........... Robert H. Pruyn........ Walter Brown.......... New York Agency, 4 Warren street. 352 
Berkshire, Pittsheld......... 006500 sse8 000 Thos. F. Plunkett.......| James W. Hull......... New York Agency, 237 miabiiaea 348 
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Charter Oak, Hartford................. ee a Halsey Stevens.......... New York Agency, 161 Broadway... 352 
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Equitable, New York. ......006.0...c0000. Henry B. Hyde..... Samuel Borrowe....... OG) POPC oracle cxwninncca.eis Xa0% 349 
Globe Mutual, New York.............. Pliny Freeman.......... James M. Freeman...... 345 and 347 Broadway............. 350 
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Hartford Accident, Hartford..... ae AF | eee Lewis B. Brainard....... New York Agency, 252 Broadway.. 352 
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Louisiana Equitable, New Orleans....... Samuel M. Todd . .... “bg Henderson....... No Agency in New York........... 352 
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Massachusetts Mutual, Springfield... .... E. W. Bond........ ee - ery J. SS New York Agency, 243 Broadway .. 347 
Metropolitan, New York............... Joseph F. Knapp........ R. A. Grannis .......... Cor. Church Street and Park Place.. 350 
Michigan Mutual, Detroit.... ......... J. S. Farrand .. ..++| John T. Liggett......... No Agency in New York ... ...... 352 
Missouri Valley, Leavenworth..... eee Se eee Sees eer New York Agency, 141 Broadway. 352 
PRON, DON Kis decane: Kaenensie ee ee. re 4 Pree No Agency in New York.. oe 352 
Mutual Benefit, Newark ..... a ecewn Lewis C. Grover........ Edward A, Strong...... New y ork Agency, 137 Bro: ,dwa ay.. 352 
Mutan, NeW YORK ic on cc os cscs csecass Pr. S, Winston:..... .... | Isaac EF. Lloyd ........ ee ee ere ee 347 
National, CRICHIO - «6:6. i siire0s ccaw an se Emerson W. Peet....... John M. Butler.......... New York Agency, 407 Broadway. . 349 
New England Mutual, Boston.......... Benj. F. Stevens......... Jos. M. Gibbens. ........ New York Age ney, 204 Broadway. 352 
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New York, New York................- oe RL eer ee ee ee eee 346 and 348 Broadway.... ........ 392 
Northwestern Mutual, Milwaukee....... ee Williard Merrill New York Agency, No. 160 Fulton st 343 
Pacific Mutual, Sacramento............ Lelan Stanford......... Se ee No Agency in New York........... 351 
Penn Mutual, Philadelphia............. its MOA v ise es tenes Henry Austie........... New York Agency, 167 Broadwaw. . 352 
Phoenix Mutual, Hartford............. «| A. C, Goodman... .... J. M. Holcombe..... New York Agency, 153, Broadway... 351 
Secarsty, New WOW <i ciceccsc cseviscsiaes Robert L. Case... ...... isaac HH. Allen. .....:. + St eee. So isss oeonseewens 348 
DERVST, RRR iain cnn in dadvnen ss J. G. Batterson ......... Rodney Dennis........ New York Agency, 207 Broadway.. 352 
United States, New York............... John E. DeWitt .... ...; C. P. Fraleigh.......... SOE TEE sais, asi koacneesaecee 348 
Universal, New York.................. { William Walker........ r H. B ewley sh erenes OM fe oS 349 
Union Central, Cincinnati... ........+5. 1 John Cochnower.........| N. W. Harris........... New York Agency .....csssecessss- 378 
Union Mutual, Boston................. | Henry S. Washburn..... D. L. Gallup............ New York Agency, 151 Broadway 351 
Washington, New York................ | Cyrus Curtis. ois.00 6. kes We. SUA... cee sees Fe PN ios kvcecatcnecapecs 350 
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THE SPECTATOR CANVASSING DOCUMENTS. 


REDUCTION 





IN PRICE. 


We have made a marked reduction in the prices of our canvassing documents, and the attention of our readers is directed to the list. 
These publications are invaluable for the suggestions they convey. They will be sold separately or in grades, as may be desired. 
On orders of 5,000 copies we will print Company’s or Agent’s advertisement without extra charge. 


GRADE Il. 
100 
copies. 
HOW IT PAYS? Life Insurance as an Investment. 

The best argument for business men. 2 colors. 

SP DOGG cs ciicicsonsicseccecorctesdaresevessesen 4.00 
WILL IT PAY? Companion to How it Pays? 

SF COWES,. SP DOGES, 6 oc cence scrccsenscewscceses 4.00 
IS IT TOO DEAR? 16 pages..........cccecseeee 3.00 
THE CO-OPERATIVE HUMBUG. A masterly 

exposure of the co-operative swindle............. 4.00 

GRADE Il. 
100 
coples. 
CRIMES OF THE NOT INSURED. 2 colors. 

B PAGES... cc rececscccccvevvccsccseccvsccecvcces $2.50 
HOW TO DIE RICH? 2 colors. 8 pages........ 2.50 
A TALE OF BLACK FRIDAY. 2 colors. 8 pages. 2.50 
A SECRET WORTH KNOWING. — 2 colors. 

BS PAZES....cccrcccccscccsccvesscesesvovsvccscece 2.50 
MUTUAL AND STOCK PLAN OF LIFE IN- 

SURANCE. 2colors. 8 pages................. 2.50 
BUSINESS WORTH OF LIFE INSURANCE. 

NE: IN pn p0s se seacastivdsasvevnseavess 2.50 
RENEW YOUR POLICY. 2colors. 8 pages..... 2.50 
ADVICE TO POLICYHOLDERS, _ (English.) 

IG PAGES... cccccccccrcccerccvccvsesseresscereces 2.50 
ADVICE TO POLICYHOLDERS.  (German.) 

TG PAGES... cr cccccvcvcvccvcevevcssrcccsecveccees 2.50 

(A most convincing document against allowing policies to 
lapse.) 
HARD TIMES. 2colors. 8 pages...........sss00 2.50 


HINTS TO WORKINGMEN. 2 colors. 8 pages. 2.50 


1,000 


copies. 


5,000 
copies, 


$35.00 $150.00 


35.00 


20,00 


25.00 


1,009 
copies, 
$15.00 
15.00 
15.00 


15.00 
15.00 


The leaflets in the above grade are among the choicest in our entire series, 


elegant style. 


GRADE Ill. 
—_ 
copies, 
TO BECOME INSURED IS TO BECOME RICH. 
DN ia renee cass toctebbornoniashanercescs $2.00 
DUTY AND PREJUDICE, 8 pages............... 2.00 
LUCK IN A BOTTLE. 8 pages...... POPP errr 2.00 
TEN YEARS*OF A GREAT NATIONAL BLESS- 
BER, PE nk cvdescseadeeiscwderasevivisssss 2.00 
THE FALLACIES OF CO-OPERATIVE INSUR- 
ANCE. By EL1IzUR WRIGHT. 8 pages......... 2.00 
WHY DOI INSURE MY LIFE? e2colors. 4 pages.. 2.00 
PRACTICAL EXAMPLES. 2colors. 4 pages.... 2.00 
REASONS FOR INSURING ONLY IN SOUND 
LIFE COMPANIES. 4 pages................. 2.00 
PUT YOURSELF IN HIS PLACE. 2 colors. 
@ PRREE . ctcccénscconivnvers Fined a eas Oe SABER 2.00 


1,000 
copies, 


$13.00 
13 00 
13 00 
13.00 
13.00 
13.00 
13.00 


13.00 


13 00 


150.00 
75.00 


100,00 


5,000 
copies. 


$65.00 
65.00 
65.00 
65 00 
65.00 
65.00 
65.00 


65.00 


65.00 


65.00 
65.00 
Printed in 


5,000 
copies, 
$55.00 
55 00 
55.00 


-0O 


5 


mn 


55-00 
50.00 
50.00 


55.00 


GRADE IV. 
100 1,000 5,000 
: copies. copies. copies 
WHY LIVES SHOULD BE INSURED. By Hon. 
FIORACE GREELEY. A DRDO... .siccccsdsccassees $1.50 $10.00 $35.00 
LIGHT IN A DARK PLACE. Illustrating the 
benefits of non-forfeiture. 4 pages............... 1.50 10.00 35.00 
HOW HE LEFT THEM. 4 pages..........ce00e 1.50 10.00 35.00 
HIS OWN FAULT. 2colors. 4 pages............ I.50 10.00 35.00 
GRADE V. 


The Spectator Tract Leaflets. 


This series is issued in assorted packages, containing FOURTEEN distinct 
Leaflets of two pages each, and embracing almost every phase of arguments in 
favor of Life insurance, as may be inferred from the titles, which are as follows: 


What Might Have Been. 
The Question of Investment. 
How To Be Rich. 
Common Facts Little Known.! 
Only a Trifle. 


The Law of Life. 
The Only Safe Provision. 


Proving their Faith by their Works. 
I’m Not Married. 
Sense in Business. 
The Best Security. 
The Universal Privilege. 
Practical Tendencies of Life Insurance. 


Do You Intend to Marry ? 


These are the productions of writers who are well known as forcible and efficient advocates of the Life Insurance system, and each 
package is a quiver full of arrows such as, in the hands of energetic solicitors, cannot fail of success. 
They may be procured either separately or assorted in any manner that may be desired, at $1.00 per 100 leaflets ; $4.00 per 500 copies : 


$6.00 per 1,000 copies ; and $60.00 per 12,000 copies. 


Where 12,000 copies are ordered, the Company’s or Agent’s advertisement will be printed on each leaflet without extra charge. 


THE SPECTATOR COMPANY, 
Publishers. 


NEW YORK. 
No. 16 DEY STREET. 5 


OFFICES OF THE SPECTATOR: 


CHICAGO: 


No. 159 LA SALLE STREET. 
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THE MUTUAL LIFE 


NSURANCE Co., OF NEW YORK. 


FREDERICK S. WINSTON, President. 
JOHN M. STUART, 2d Vice-Pres’t. RICHARD A. McCURDY, Vice-Pres’t. 


Cash Assets, Jan. 1, 1876, - - - - = 
Total Liabilities, at the same date, - - - ° 


$78,830,194.71 
75,099,700.20 


$3,730,494.51 


Amount at Risk, $305,057.221. 


Surplus over all Liabilities (Reserve at 4 per cent), 


Number of Policies in Force, 92,393. 

The advantages offered to insurers by this Company, in Solid Security, Superior Economy, 
and its convenient system of Annual Cash Dividends, distributed on each New Year's Day, 
combine to make it THE SAFEST, THE CHEAPEST AND THE BFST IN THE 
WORLD. Applications for Insurance or for Agencies may be made to the Company 
direct, or to either of the following 


CENERAL ACENTS: 


H. B. MERRELL, General Agent for Michigan, Indiana, Illinois, Wisconsin, Iowa and 
Minnesota. Address MERRELL & FERGUSON, ‘Detroit, Mic higan. 

W. W. BYINGTON, General Agent for New Jersey, 749 Broad 5t., Newark, N. J. 

A. B. FORB ES, General Agent for Pacific Coast, San Francisco, Cal. 

O, F. BRESSEE, General «agent for Virg imia, West Virginia, District of Columbia, Mary- 
land, East Tenne -ssee, interior of the Cero! inas, Ge orgia and Alabama, 15 South Street, 
Baltimore, Md. 

ji NNINGS, General Agent for Ohio. Address Jennincs & Hiacarns, Cleveland, 


Ohi 

CHARL E S RAYMOND, General Agent for Southern New York, 141 Broadway, 
New Yor 

DERICK L, - YARDMAN, Genera! Agent for Northern and Western New York. Ad- 
dress CuristTiz & BoarpMan, Troy, N. Y. 

JOUN W rg S, Ge oneral Agent for Connecticut, New Haven, Conn. 

FAYETTE BROW N, General Agent for Vermont, and the Counties of Dutchess, 
Ulster, Bathng Putnam, Westchester, ~~ “ullivan, De'aware, Broome, Ticga 
and Chemung, in the Stace of New York, Yonkers, N. Y. 

AMOS (*. SMITH, 3d, General Agent for Massachuset:s, Boston, Mass. 

BYRON SHERMAN, General Agent f>r Missouri, Kansas, Nebraska, Colorado and West- 
ern Arkansas, Dakota, W yoming Territories, St. Louis, Mo, 

D. LITTLE, General Agent for Maine and New _Hampshire, Portland, Me. 

F, W. V ANUXEM, General Agent for Pennsylvania and Delaware. Address Vanux«m, 
Bates & LamBerr, 402 Walnut Street, Phi-adelphia. 

Cc. A. HOPKINS, General 4 gent for Rhode Isla .d, Providence, R. I. 


ISAAC F, FLOYD, Sec'y. 


Pror. W. H. C. BARTLE TT, Actuary. 


LIFE ASSOCIATION OF AMERICA. 


The most successful Life Insurance Corporation of the same age 
in the World. 


GENERAL OFFICE, ST. Loulis, Mo. 


H. W. HOUGH, President. J. S. PIERCE, Secretary. 


E. W. BRYANT, Actuary. 


AMOUNT OF POLICIES 
in force December 31, 1875, 


$33,901,527. 


ASSETS. 


December 381, 1875. 


$3,043,538. 





The only Company which guarantees, as a chartered right, the | Principle of local invest- 
ments in each State of its reserves or re-insurance fund. The only Company which, by its 
Charter, gives to each State a Representative in the Home Board of Directors. 


NEW YORK DEP’T, No. 205 BROADWAY. 


SIDNEY W. CROFUT, Secretary. 


Efficient men, -mege 8 to represent the Lirg Association oF America, will address 
or apply at the office of the Association, No. 92 Broadw ay, New York. 


te" LIBERAL TERMS TO SOLICITORS. 





INCORPORATED 1851. Purecy Murvat. 


MASSACHUSETTS MUTUAL 


Life Insurance Company, 
SPRINGFIELD, MASS. 


E. W. BOND, President. 
HENRY FULLER, JR., Vice-President, 
AVERY J. SMITH, Secretary. 
OSCAR B. IRELAND, Actuary. 


ASSETS, ovr - - - - - 
ANNUAL INCOME, over - . . 


DIVIDENDS ON THE CONTRIBUTION PLAN, 
Annually from Date of Policy. 


THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies of every 
form, from the first payment, so that no policy ceases by non-payment of premium 
until the full amount of previous payments has been spent in carrying the risk, 

Liberal arrangements may be made by agen‘s or solicitors, on application to the 
Company, or to any of its General Agents. 


$6,078,593 


Issues TERM POLICIES Covering the Productive Period of Life. 


PURE INSURANCE, NO TONTINE ELEMENT. 
NO INCREASE OF PREMIUM FROM YEAR TO YEAR. 
PERIODICAL EXAMINATIONS NOT REQUIRED, 
The non-forfeiture law of Massachusetts applies to these as well as to all other 


policies issued by this Company. 
Send for Circular, 


New JERSEY MuTUAL 


Life Insurance Company, 


OF NEWARK, N, J. 


New York Office, 160 Broadwav. 


OFFICE OF 


Middle Department, Drexel Building, 
CORNER BROAD AND WALL STREETS, NEW YORK. 


H. W. BALDWIN, Superintendent. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES 


Issued at Equitable Rates, 
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UNITED STATES 


Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


i 


INCORPORATED i850, 


Cash Assets, - - $4,654,2'74.00 





The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


AND 


LIBERALITY TO THE INSURED. 


Aut Forms oF Lire anD Enpowment Potictes Issvep. 


JOHN E. DE WITT, President. 
C. P. FRALEIGH, Secretary. 
WILLIAM D. WHITING, Actuary. 


SECURITY 


Lire INsuRANCE AND ANNUITY ComPANY, 


Nos, 31 and 33 PINE ST., NEW YORK. 


ASSETS, $3,683,900. | INCOME, $1,369,435, 


Number of Policies in Force, January 1, 1876, 9,349, Insuring $20,617,269. 


This Company issues LIFE, NON-FORFEITURE, IN TEN PAYMENTS, EN- 
DOWMENT, and ANNUITY POLICIES, on the most favorable Terms. Dividends 
are declared annually, after the first year. Premiums can be paid annually, semi-annually, 


or quarterly. 
OFFICERS: 
ROBT. L. CASE, President. 


THEO. R. WETMORE, Vice-President. 
ISAAC H. ALLEN, Secretary. 
ROBT. L. CASE, JRr., Actuary. 


Competent Solicitors liberally dealt with on application to 


J. W. FLETCHER, Suf't of Eastern Agencies, No. 22 School St.. Boston, Mass. 


C. H. Baker, General Agent for Illinois, Chicago, Ill. 
. L. Daymupe, General Agent for lowa, Minnesota, and Nebraska, Dav enport, Iowa. 
. F, Reno, General Agent for Missouri, St. Louis, Mo. 

E. Messmore, General Agent, Minerva, Ohio. 

D. W. Brown, General Agent, Cincinnati, Ohio. 

J. E. Sprincer, General Agent for Indiana, Indianapolis, Ind. 

A. C. Parsons, General Agent, 92 Power’s Block, Rochester, N. Y. 

’ E. B. Haywarp, General Agent, Jersey City, N. J. 

E. H. Murpny, General Agent, Trenton, N. J. © 

Russe_t Wetmore, General Agent, 528 Walnut Street, Philadelphia, Pa. 

Henry R. Witson, General Agent for Maryland, and District of Columbia, 35 

Avenue, Baltimore, Maryland. 

Louis SHerFEser, General Agent for South Carolina, Charleston, S. C. 

Cuas. A, De Saussure, General Agent for Georgia, Atlanta, Ga. 

P. A. Barker, General Agent for Mississippi and Louisiana, New Orleans, La. 

Dr, T. W. Hutson, General Agent for North Carolina, Raleigh, N. C, 


Post-office 








| 
| 


| 





TWENTY-FOURTH ANNUAL STATEMENT 


OF THE 


BERKSHIRE LIFE 


Insurance Company, 
OF PITTSFIELD, MASS, 


JANUARY 1, 1876. 


RECEIPTS. 




















Premiums received in 1875........------------ tS eee oe $488 650.69 

SROINE EN INS one wamniceecnns even beveccusanmebnad es Datei 191,557-29 
pf RR ee rn es A Acre Snare rer oe $680, 7.93 

DISBURSEMENTS. 
TO POLICYHOLDERS. 

Reet IN IIR agree n tind oon cee nioneeg pene uNaN eaeeWay $147,820.56 

For endowments matured.. ............-..----..- Fe ree 24,204.00 

For dividends and surrendered policies .....-...--......--------- 169,048.81 
341,082. 37 

EXPENSES, 

NINE DN ONIN aii das oncncinudcinnccmiabaeebececdsevnwes $36,510.53 

TN GN. GNOMES: DINE CIRERBos a wcnncdcccenacceesseedécconsescs 13,987.99 

coh pee ee Re Pea a ents eee 2,433-50 

General office and agency expenses, advertising, printing, etc_-_- 31,266.45 
84,198.47 
PACER ORE iniruil nacmicigennctoerseteGuecncace 25 Swrlemids 10,535.60 
OLE GONE oiidncs aceptcamisaeReatsenieus <oceusateeneeed rues $435,816.44 

ASSETS. 

Nn NY MINN os S558 ok to ar ei slmnnsiee eC nacinunmmcmawmnnciinen $479,900.00 
Cane, SOE Nn RIP INES UDINE. ooo oc rorecn ce cacnccecswcccnocecssvessce 153,400.co 
I oans on Mortgages, first liens, and approved collaterals, .............-.-.--- 1,774,352.08 
I I ee eo nmesnnd damemmae 180,000.00 
E PON ROSES COM DONC BA TONGG.. 5s occ cs wos cwwnccccwcecucsancawemesce 204,357.77 


Stock in Massachusetts National banks 
Cash in banks, company’s office and in hands of agents (secured)._.._...._--- 
Net deferred premiums and prev iums in course of collection.............---- 
ERCOPESE GCOPUGG OM TNVOSITNBTIB. «5 5 on noc ccc cnc occa ccccccnncocseuceceus 
Office furniture, (cost over $12,000)....... ......2.-20----- eee enee----eee-e 


153,080.00 
48,121.86 
62,990.43 
55:975-14 

3,000.00 


$3,115,171.28 





ONE BOD ose cnds ccmnds 


APPROPRIATED AS FOLLOWS: 








Re-insurance reserve (4 per cent actuaries’ table) -..-.......-...----------- $2,727,767.16 
All other actual or contingent liabilities. ...........20. 22. cence cece cece cece 57,9°3-45 
Surplus, Massachusetts standard,...........--.-.... -- Iinicria geal esas mene 329,500.67 

$3,115, (71.28 
Surplus, New York standard_............--... il siete tea Satpal cana ineg wine bss $499,500.67 


EDWARD BOLTWOOD, President. 
JAMES W. HULL, Secretary. JAMES M. BARKER, Vice-President 


A TREATISE 


PRINCIPLES AND PRACTICE 


OF 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in the Science of Life Contingencies, 


TO WHICH ARE ADDED 
VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life [Insurance Companies and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy ; sent postpaid to any address. 


THE SPECTATOR COMPANY, 


Publishers and Printers, 


NEW YORK: |} 


sae = ) CHICAGO: 
- § vaaZ “E- . d 
No. 16 Dey street. { OFFICES: ' 


No. 159 Laf Salle St 
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AE TNa Lire INSURANCE 0. 


OF HARTFORD, CONN, 


Assets, Jan. 


T. O. ENDERS, Pres¢dent. 
H. W. ST. JOHN, Actuary. 


I, et ry 734.32 


AUSTIN DUNHAM, Vice-Pres’t, 
J. L. ENGLISH, Secretary. 


G. W. RUSSELL, M. D., Consulting Physician, 
J. C. WEBSTER, Superintendent of Agencies. 


GENERAL AGENTS. 


A. G. DRWET sccsiivcccce cag _Me. | 
W. 2, BOONE. 6sicscc Concord, N. H. 
PE A PN ea cdadoues parlend. Vt. | 
E. E. SARGENT.....§ t. Johnsbury, Vt. 
DWIGHT agg ee Boston, Mass. 
cS, ws Be isaeacwe Providence, R. I. 


HEMAN A. TYLER.... 


D: BOM iiss cs Bridgeport, Conn. 
eS. > ee Middletown, Conn. 
M. B.. MOORE oss 5 Hartford, Conn. 
Fe eee New York City. 
EDWARD KENT....... Syracuse, N. Y. 
Sh Pe Buffalo, N. Y. 
NYE & BALDWIN.......4 Albany, N. Y. 
W. G. CHAFFEE.......Oswego, N. Y. 
Jno. E. BAKER...... Rochester, N. Y. 


MOSHER & THORPE.... 


Wm. ERDTMAN...265 Broadway, N. Y. 
eo | eee Malone N. Y 
C. ©. HMMICR.. ....... Newark, N. J. 
C. H. BRUSH........ Philadelphia, Pa. 
D. P. CHAPMAN.......Pittsburgh, Pa. 
T. R. ALEXAND ER....Baltimore, Md. 
A. Ti. SEACH. ..... Wheeling, W. Va. 





Hartford, Conn. 
F. H. WELD & Son..N. Haven, Conn. 


Auburn, N. Y. 


We Bee CROW cicccccces Raleigh, N. C. 
W. B. GULICK....... Columbia, % al 
C. W. TEARRIG .ccccvscecd Augusta, Ga. 
DAVID CLARKE.......... Mobile, Ala. 
J. T. MCMILLAN..... Gainesville, Fla. 
Wo. E. FITZGERALD..N. Orleans, La. 
Fs ee. PB ocsck cee Louisville, Ky. 
W. Ee FARO sevens Nashville, Tenn. 


ANDREW MILEs.....Knoxville, Tenn. 
FRANK REMINGTON..Cincinnati, Ohio 


a ae a Geneva, Ohio 
HORACE STILSON..... Cleveland, Ohio 
Rm. 8, ALLIGOM. 00000 St. Louis, Mo. 
(i A a: A Chicago, Il. 
R. W. KEMPSHALL........ Peoria, Iil. 
J. W. & J. E. WHARF....... Olney, Il. 
J. L. Po Feng ee Cedar Rapids, lowa 
F. T. & T. C. Day... Milwaukee, Wis. 
a. & MARTIN...... Topeka, Kan. 
], W. WHARP.......... Detroit, Mich 
De, Fe DAOUER 660000 Portland, Oregon 
JONATHAN KELLOGG. Little Rock, Ark. 
Wm. H. ORR....... Montreal, Canada 
JOHN GARVIN & Co.Toronto, Canada 
H. BUCHANAN, Jdr....... Newport, Ky. 


THE NATIONAL 


Life Insurance Company of the United States of America. 


Chartered by Special Act of Congress. 


Branch Office: 157 to 1643 LA SALLE ST., CHICAGO, ILL. 


Where the business of the Company is transacted. 





CASH CAPITAL, . , ‘ 


Total Assets, January 1, 1876, , 


Total Liabilities, January 1, 1876, 


Surplus, being Security additional to the Re-insurance 


Fund, . ‘s 5 ‘ 


$1,000,000.00 
. : - 3,943,479.11 


‘ , ‘ . - 2,415,003.22 


t 1,528,476.19 





EMERSON W. PEET, Prestdent and Actuary. 


J. ALDER ELLIS, I tce-President. 


JOHN M. BUTLER, Secretary. 


SAMUEL M. NICKERSON, Chairman Finance & Exec. Com. 


CARPENTER & BRAZIERM, Manager, 409 Broadway, New York, 





SIXTEENTH ANNUAL STATEMENT 


OF THE 


EQUITABLE 


Life Assurance Society, 
FOR THE YEAR ENDING DECEMBER 31, 1875. 


See TE DOS WEOR 2... nse ennidieiehbieadins aicukwuadeenebadees $24,735,034.74 
INCOME. 
PUNE cn nduncnc ptiswesnesvenipesescupeseaeuabeseesselhes $7,999,991.39 
SENT SIN 25 ccvedennieinacis-ceuenesemnediamasien 1,571,894.69 995749 886. 08 
$34.3 306,920. 82 
DISBURSEMENTS. 
Claims by death and matured endowments..............---- $2,356,211.08 


Dividends, surrender values and annuities................-. 2,985,799.69 





State, County and wand Wscns svnndsedacdaibesbasiews 56,421.95 

OE REESE CEST RE ae ce ee ae en 404,372.34 

SNE tid ia ch etieaedbesdkenanawne a selccenebeineenenee 826,483.99—  6,629,289.95 
Re RNS, TIE: Shs Ciictciinedtbetnemncntseceienacmeen $27,677,630.87 

ASSETS. 

Ee NE TIRE oe cnn cc veverctnncctotesanausanses sé $17,085,951.88 

Real estate, (in New York, Boston, etc.).....-..-......--.-- 5,030,484.55 

United States and State stocks, and stocks authorized by law. = 4,363,742.96 

Loans secured by U. S., and State and Municipal Bonds. - 54,320.00 

Commuted Commissions bab dademmadsihainns obiawnen sade cae 37,082.18 

Cash on hand, in Banks, etc., on interest.................-- 868,639.51 


Balance of Agents I enkditdaccisaessawibedsdaicecane 237,409.79 $27,677,630.87 
Market value of stocks, over cost er PPS eee 212,698.12 
436,184.21 


Deferred premiums. ESE Pe a ee 712,576.00— 


1,361,458. 83 
Total Assets, Dec. 31, 1875................... $29,039,089.70 


Totat Liapititi«s, including reserve for re-insurance of existing policies.. $24,523,170.28 
Total Surplus to Policyholders...................... $1,515,919.42 
New Business in 1875, 8,583 Policies, assuring $30,538,017. 

Outstanding Risks, $178,632 686. 


From the undivided surplus of $4,515,919.42 the Society has declared a_reversionary 
dividend, available on settlement of next annual premium, to participating policies, propor- 
tionate to their contribution to surplus. 

The cash value of such reversion may be used in settlement of premium if the policy- 
holder so elect. 

The valuation of the policies outstanding has been made on the American Experience 
Table, according to the legal standard of the state of New York, 

GEO. W. PHILLIPS, 
J. G. VAN CISE, 


HENRY B. HYDE, President 


UNIVERSAL LIFE 


Insurance Company, 


{ Actuaries. 


JAMES W. ALEXANDER, Vice-Pres't. 





Nos. 17 & 19 WARREN STREET, NEW YORK. 


Premiums much less than in other Companies. 


STATEMENT, JAN. 1, 1876. 


Accumulated assets, . . . . . , « « « $5,491,635 


Gross liabilities, including reserve, ( BM ) 4,834,182 
Surplus, Jan. 1, 1876, 657,453 
Income for 1875, 3,391,645 
Policies issued during 1875, . . . . .. . 6,408 
Amount of new insurance, 14.575,219 
Amount of insurance in force, . . . . , 35,907,240 
Net increase in 1875, in amount insured, 7,383,611 


OFFICERS: 
WILLIAM WALKER, President. HENRY J. FURBER, Vice-Pres'’t. 
JOHN H. BEWLEY, Secretary. GEORGE L. MONTAGUE, Actuary. 
EDWARD W. LAMBERT, Medical Examiner. 


ACENCY DEPARTMENT: 
CHARLES P. GRIFFIN, General Manager. 
SAMUEL I. KNIGHT, Superintendent, 








350 





THE SPECTATOR. hee 














CONTINENTAL 


LIFE INSURANCE COMPANY, 


OF NEW YORK, 
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Number of Policies issued to Jan, 1, 1876 .............-.000- 74,170 
Number of Policies issued in 1875............-.0000 seeeeees 6,070 
Surplus, New York Standard............-..+++eseeeeees $756,544.00 
ASSETS January 1, 1876...........2cceeeecesseee soone 6,294,37 1.00 


NORTHWESTERN BRANCH: 
ILLINOIS, IOWA, NEBRASKA and MINNESOTA. 
OrFice, - - - - 157 WASHINGTON STREET, CHICAGO. 
CHARLES H. FROST, Mawnacer. 


H. E. METZGER, Sut. of Agencies. 


RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST. 


GLOBE 


Mutual Life Insurance Company. 


PLINY FREEMAN, President. 


W. STURGIS, Aan'g Direc. Agencies. 
E, H. SEWELL, Actuary. 


JAS. M. FREEMAN, Secretary. 
JAS. F. BURNS, Sup't Agents. 


NOS. 345 & 347 BROADWAY, NEW YORK. 


Assets, Fan. 1, 1876, $4,413,035.68 


ALL Forms or LIFE AND ENDOWMENT POLIcIEs ISSUED. 


A Careful Examination of the Reserve Dividend Plan of Insur- 


ance ts invited. A New and peculiarly Attractive Feature. 


Every reasonable advantage given to Policyholders. 


PREMIUMS AND LOSSES PAID IN CASH. 


No RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE. 
Special Inducements offered to Agents. 
APPLY AT 


THE HOME OFFICE, 
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THE 


WASHINGTON LIFE 


Insurance Company, of New York. 









re 


Cash Assets, . $4,880,808 


Invested in the best Class of Securities. 


Surplus, .. . . $749,868 


The GREAT and SPECIAL FEATURE of THE WASHINGTON is NON- 
FORFEITABLE DIVIDENDS, that hold policies in force though the premiums 
be unpaid. This feature is the right of the policyholder, made so by the charter 
of the Company. 


All the profits are divided among the policyholders in 
annual dividends from date of policy. 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, III. 





Vice-President, 
JOHN R. HEGEMAN. 


Secretary, 










N 


INDOWMEN 


RESERVE DIVIDEND PLANS 
METROPOLITAN 


Livh INSURANCE COMPANY OF NEW YORK, 
Give better returns to the AGENT than any plans heretofore presented. 


First-class Agents, with established records, or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company's General Agents or Superintendents. Contracts made direct. Benefit of the full 
commission allowed. Send for the documents of the Company, which explain its plans fully. 


B. 'R. CORWIN, Manager, Dominion of Canada. 





A. KAUFMANN, Superintendent German Department. 
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JNO. T. DOUGLASS, EDWIN W. BRYANT, 


PRESIDENT, 


COLUMBIA 


LIFE INSURANCE Co. 





) _ Home Office, SAINT LOUIS, Mo. 





Policies in Force, April 1, 1876, - - - - 


Insuring - - - - - = - = = - 


BEN. WILLIAMS, MANAGER OF AGENCIES. 


GEO. W. MANNING, Ass’t Secy. J. M. FOX, Sec’y. 


Union MuTuact 


LIFE INSURANCE COMPANY, 


Or MaAINeE. 


Directors’ Office, 153 Tremont Street, Boston. 


HENRY S. WASHBURN, President. 


Assets, Nine Mitiion Dollars, 


SURPLUS ONE MILLION DOLLARS. 








ce EE ee a a ee Oe ee eee ee $558,538.74 
Losses and Matured Endowments, 1874.-......-.......---------------e----ee 453,031.00 
Pinees Sheth CN BA aig nai eecsndccnnnsocseasecceonces pweeebeumecvan $104,907.74 


6132 Poxicizs IssuED 1N 1874. 
Life Insurance Company, 


OF HARTFORD, CONN, 





$10,000,000 
1,000,000 


Assets over, = = - - 
Surplus, over - . - 





A. C. GOODMAN, President. 


J. B. BUNCE, Vice-President, 


J. M. HOLCOMBE, Secretary. 





Vice-Pres’r AND ACTUARY. 








THE 


PACIFIC MUTUAL 


Life Insurance Company, 


OF CALIFORNIA, 
No. 41 SECOND STREET, SACRAMENTO. 


LELAND SPANFORD, Pres’?. J. H. CARROLL, V.-Pres't. 


A. C. VALLIANT, Secretary. 


B. D. KENNEDY, Actuary. 


W. R. CLUNESS, M.D., Physician-in-Chief. 


Assets, Jan. 1, 1876, - . - = = $1,344,329. 


All Policies Non-forfettable and by the laws of California exempt 
Srom execution, Cash dividends annually after the first year. 


Issues all forms of Life and Endowment Policies. 


Active, energetic and reliable Agents Wanted in every State in the Umon. 


Application should be made direct to the Home Office. 


MEDICAL EXAMINATIONS 


LIFE INSURANCE. 


Sixth Edition. 


With extensive reviews and additions. Including 2 valuable introductory chapter 


aid appendix, 
By J. ADAMS ALLEN, M.D, LL.D. 
Professor of the Principles and Practice of Medicine in Rush Medical College. 


The standard work on Medical Examinations, Used by thirty-seven Life Insurance 


Conpanies, 1 vol, 12mo, 180 pp.; cloth, 


PRICE, $2.00 PER Copy. 


THE SPECTATOR COMPANY, 


New York: No, 16 Dey Street. Cuicaco: No, 159 La Salle St. 


ESTABLISHED A. D. 1850. 
THE 


MANHATTAN 


Life Insurance Company, of New York. 


Has Paid $6,500,000 Death Claims. 


Has Paid $4,560,000 Return Premiums to Policyholders. 
HAS A SURPLUS OF MORE THAN $1,600,000 OVER LIABILITIES 
And a Ratio of $120.00 Assets for every $100.00 Liabilities, 

By New York STANDARD OF VALUATION, 

IT GIVES THE BEST INSURANCE ON THE BEST LIVES, 
AT THE MOST FAVORABLE RATES. 

Examine the Plans and Rates of this Company. 

HENRY STOKES, Pretident. S. N. Srespins, Actuary. 


C. Y. Wemp re, Vice-President. H. Y. Wempce, 94 Cer . 
J. L. Hausey, Secretary. H. B. Stoxes, { Aas't Sec velarses, 
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THE 


MUTUAL BENEFIT 


LIFE 
INSURANCE COMPANY. 


NEWARK, N. J. 


Receipts from May, 1845, 0 Fanuary, 1876. 


MEUMNOR  Siicaneehastedhe ceabewanascee $64,832,914.97 

















PE pe teaeiiavinsessreccivasiv cancers . 16,316,592 79 
PUM ecaerreeees adnes . $81,149,507.76 
APPROPRIATED AS FOLLOWS: 
Policy claims....... $19,282,541.48 being 23 8 per cent 
Surrendered policies. 4,284,344 82.“ 5.3 a3 
Dividends.......... 19,224,524.15 ‘' 23.7 “ 
Returned to mem- 
ree $42,791,410.45 ‘ 52.8 s 
Taxes and expenses 8,167,913.05 ‘' 10.0 “. 
Reserve and surplus 30,190,184.20 ‘' 37.2 és 
WOM i seccwees $81,149,507.76 100.0 


Life and Endowment Policies of the usual forms 
issued on the most favorable terms. 
LEWIS C. GROVER, President, 
JAMES B. PEARSON, Vice-President, 
EDWARD A. STRONG, Secretary, 
BENJAMIN C. MILLER, Treasurer. 


L. SPENCER GOBLE, 


State Agent Southern New York and Northern 
New Jersey, 


No. 137 Broadway, New York. 





THE 
ee MUTUAL LIFE 
Insurance Company, 


No. 231 Broapway, N, Y, 





D. D. T MARSHALL, President. 

E, M. KELLOGG, M.D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counse/. 
D. P. FACKLER, Actuary. 





Homeeopathists insured at Lower Rates than in any 
er company. 

Women insured at same rates as men. 

No restrictions on residence or occupation, 

Policyholders voters at election of Directors. 





ACTIVE AND RESPONSIBLE AGENTS WANTED, 





TLANTIC MUTUAL LIFE 
INSURANCE COMPANY, 
ALBANY, N. Y. 
ROBERT H. PRUYN, President, 
JAMES HENDRICK, Vice President, 
WALTER BROWN, Secretary. 

New York Office, No. 4 WARREN STREET, 

ys A, TABER ’ ne nei sah As £eN« es. 


OBILE LIFE 


INSURANCE COMPANY, 

Of Mobile, Ala: 
MAURICE McCARTHY, - - - 
Ii. M. FRIEND, -~— - - - - - Secretary. 
SHEPPARD HOMANS, - - - - 


Good Traveling and Local Agents wanted in Alabama , 
Georgia, Mississippi and Texas, 


President. 


Actuary. 





THE 
RAVELERS LIFE AND ACCIDENT 
INSURANCE COMPANY, 


OF HARTFORD, CONN, 





Cash Assets, Jan. 1, 1876, $3,701,361.13 


GENERAL ACCIDENT POLICIES by the year or month, 
LIFE AND ENDOWMENT INSURANCE 


on the Low Rate Cash Plan. 





JAMES G. BATTERSON, President. 


Ropney Dennis, Sec’y. Joun E. Morris, Ass‘t Sec’ y 


New York nied Office, 207 Broadway. 


BROOKLYN LIFE 


INSURANCE COMPANY, 


Nos, 320 & 322 BROADWAY, N. Y. 


CHRISTIAN W. BOUCK, President. 


D. PARKS FACKLER, Consulting Actuary. 


WILLIAM M. COLE, Secretary. 


DANIEL AYRES, M.D., LL.D., Medical Director, 


Assets, $2,450,060.00 


Missourt VALLEY LIFE INS. CO. 





LEAVENWORTH, KANSAS. 
ISSUES 
REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 


AND 
INDUSTRIAL POLICIES. 
ce Send for a Circular. 
LEGAL INTEREST: Connecticut 6 per cent, New York 


7 per cent, Missouri 10 per cent, Kansas 12 per cent, 


Eastern companies invest their money at Six per cent, while 
the Missouri Valley makes its investments at TWELVE per 
cent or more, 


This Company Declares Dividends upon the First 
Payment. 


D. M. SWAN, President. 
J. I. JONES, Sec’y. J. L. ABERNATHY, Vice Pres’t. 
OUISIANA EQUITABLE LIFE 
INSURANCE COMPANY, 
NEW ORLEANS. 


SAMUEL M. TODD, Pressdent. 
WM. B. SCHMIDT, Vice-President. 
R. W. OGDEN, 2d Vice-Pres’t and Manager. 
WM. HENDERSON, Secretary. 
Good Traveling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas. ’ 











INSURANCE COMPANY, 
No. 39 STATE STREET, Boston. 
Accumulated Fund, Jan.1,1876 - $14,399,528 


SU or DISTRIBUTED ANNUALLY, IN CASH, 
PON THE CONTRIBUTION PLAN. 


N*®” ENGLAND MUTUAL LIFE 


Fo Pr es etc., address either of the undersigned: 
JOS. M. GIBBENS, BEN]. F. STEV ENS, 
Secretary. President. 
DWIGHT eat = W. C. WRIGHT, 


Actuary. 
Ww. WW: MORL AND , M.D., Medical Examiner. 





F ENN MUTUAL LIFE 


INSURANCE COMPANY OF PHILADELPHIA. 


Incorporated in 1847. 


$5,517,137.00 


ENTIRELY MUTUAL. 


Dividends made Annually, reducing the payments the 
second year. 


Assets, 


Policies non-forfeitable after three annual payments. 


SAMUEL C. HUEY, 


SAMUEL E, ENS - : Vice-President. 

H. S. STEPHENS, - . - - ad Vice-President, 

HENRY AUSTIE, - - - - — 

JAS. WEIR MASON, - - Actua 
J. W. IREDELL, "Sup’t of Agencies, Cincinnati, 


FAMES H, LANGFORD, General Agent, 
No, 167 Broadway, N. Y. 


President, 





THE 
HARTER OAK LIFE 
INSURANCE COMPANY, 
OF HARTFORD, CONN. 


1, 1876, $13,942,443.69 


E. R. WIGGIN, President. 
S. H. WHITE, Vice-President and Treasurer. 
A. H. DILLON, Jr., 
HALSEY STEVENS, Secretary. 
WM. L. SQUIRE, Assistant Secretary. 
L. W. MEECH, 
H. J. FURBER, Financial er 


Assets, Jas. 


2d Vice-President. 


Mathema'ician. 





M ICHIGAN MUTUAL 


LIFE INSURANCE COMPANY, 


DETROIT, MICH. 


All profits divided among the assured. 

Dividends paid at beginning of second and subsequent years. 
Policies non-forfeitable by law after one annual payment. 
Endowment Policies have a definite cash surrender value 


endorsed thereon. 
Premiums payable in cash. 


J. S. FARRAND, President, 
WM. A. MOORE, Vice-President. 
JOHN T. LIGGETT, Secretary. 
Prof. J.C. WATSON, Actuary. 
L. M. THAYER, General Agent. 





THE 
ee ACCIDENT INS. CO. 


CAPITAL, - - - - - = $200,000 


WM. A. HEALY, President. 


This Company is now fully organized, and ready for 


business. Applications for agencies, addressed to the Com- 


pany at Hartford, Conn., will receive prompt attention. 





DIRECTORS: 
David Clark, Geo. B. Lester, 
Charles E. Wilson, T. O. Enders, 
R. D. Hubbard, 


Wn. A. Healey, 
T. M. Maltbie, 


Samuel F. Jones, Sam’! L. Clemmens. 


GEO. B. LESTER, V’*ce-President. 
LEWIS B. BRAINARD, Secretary, 











Vol. XVII.—No. 1 
Fuly, 1876 


] 


THE SPECTATOR. 


353 








THE SPECTATOR 


NEW YORK: CHICAGO. 


HALT! 


| 


whose existence we called attention in our last issue. 


terly useless life insurance companies, to the folly and crime of 
It is needless to 
particularize them. Their names are on all lips in insurance circles. 
Their inside condition, their rottenness and their insolvency are perfectly 
well-known to everybody in the business ; insurance superintendents 
included. The operations of their manipulators are as plain to the 
sight of insurance experts as if they labored and schemed and contrived 
in houses of glass. Some of these concerns are paltry and insignificant 
if the amount of their business and assets is considered. Others are 
more pretentious. Two, at least, report assets of many millions, and 
make a false and wicked claim to surpluses above liabilities, when their 
deficiencies are obviously among the millions. 

The recent action of the bank superintendent of New York in pounc- 
ing down upon a badly managed savings bank of the metropolis, shut- 
ting its doors, and applying to the courts for the appointment of a 
receiver, furnishes us with a fresh text for an admonition to those who 
have public authority over the life insurance business. In substance 
the supervision provided by the law for savings banks and insurance 
companies is the same. It embraces the duty of watching over these 
institutions in the interest of the citizens who have confided money to 
their care, and of checking their operations the moment it is evident that 
these funds are insecurely or corruptly handled. In promptly stopping 
the business of the insolvent savings bank, the bank superintendent of 
New York did his duty. 


ance companies to continue business, state insurance officials are ne- 


In allowing notoriously insolvent life insur- 


glecting theirs. 

It is said, on what appears to be excellent authority, that the 
savings bank in question will pay ninety per cent to its depositors, in 
the hands of a receiver. It is believed that if it had been permitted to 
continue in charge of its incompetent, and possibly corrupt managers, 
it would have “panned out” less than twenty-five per cent, when 
the failure, which was inevitable, had finally arrived. The reason for 
thisis patent. The receiver is responsible to the court, his manage- 
ment of the funds in his custody is under the supervision and _ scrutiny 
of the law, he must transact this business openly and above board and 
He 


must, therefore, render the best possible returns from his stewardship, 


if he makes a misstep or cheats, he is liable to be detected. 
less the expenses of conducting it. On the other hand, the condition 
of the insolvent bank left by the neglect of the public supervisor, to 
the tender mercies of those whose bad management has brought it to 
insolvency, is sure to grow worse. These incompetent officials will not 
learn sagacity, economy, nor honesty from sufferance. In the absence 
of supervision they are, for the time being, responsible to no one, their 
business transactions are in secret ; hidden from the knowledge of de- 
positors, and if they make a false step or perpetrate fraud, they are in 
no immediate danger of detection. Is it strange, under such circum- 
stances, that when the crash comes, depositors should fare very much 
worse than they would under a receivership ? 


The same illustration will apply to the utterly useless life in- 


T is high time that this order were issued to the half-score of ut- | 











surance company. Left to its present dishonest or incompetent mana- 


gers its course will be downward. The cankerworm feeding upon it 
will, speedily in some cases, gradually but surely in others, eat out its 
vigor and substance. Failure will fall upon it some day, and _policy- 
holders will find only the empty shell remaining. Bad and wasteful as 
receiverships sometimes are, they cannot serve the interests of policy- 
holders as injuriously as this. Between the custody of an officer of the 
court, directed, under certain legal restrictions and bound by heavy 
bonds, to wind up the business of an insurance corporation, and that 
of the company officials who have brought it, by their mismanagement, 
into trouble, and who are under no bonds to do their duty faithfully, no 
intelligent policyholder will hesitate for a moment. He will choose 
the lesser of the evils. 

There can be no better time than the present to wind up the affairs 
of these utterly useless life insurance companies. Business is at its 
lowest ebb. They can be stopped and taken off out of sight without 
attracting much attention from the public, who are thinking less about 
insurance matters now than they have at any other time within fifteen 
years. The solvent and responsible companies will be less affected by 
their dissolution now than they would be when business is brisk, and 
the world is all alive to the advantages and necessity of life insurance. 
When activity revives, as it will next year or the year following, the suc- 
cessive failures of these already rotten and utterly useless life insurance 
companies, treading one upon the heels of the other, will spread con- 
sternation amongst the public, inflict a terrible injury upon the business 
and put it back perhaps for years. It is for the best interests of genu- 
ine insurance that the unsound matter should be cleared away now. 

Our belief in the principle of government supervision is as ardent as 
ever. We shall not, though, confound the principle with the practice 
as we have the latter in some cases now. We advocate supervision as 
one of the highest necessities of the business of life insurance; a 
necessity for the protection alike of the underwriter and the policy- 
holder. We are as strongly moved on the other hand to condemn the 
course of some who have been charged with the duty of exercising 
supervision. These unfaithful officials have found it convenient to close 
their eyes to corrupt practices in the management of life companies 
which are notorious to everybody familiar with the insurance business, 
They have permitted reinsurances to take place, so outrageous in their 
character that the whole profession has cried out in protest against 
In behalf 


of the public and honest corporations we propose to inquire into the 


them. And yet they pass on pretending to see nothing. 


causes which have influenced their neglect of duty. They have yet a 
chance to avert the consequences by saying HALT! to the utterly 


useless life insurance companies. 





CONCEALMENT OF MATERIAL FACTS. 
CASE of reinsurance has recently been before the English courts 
A in which questions in regard to the concealment of material 
facts were raised. The jury found that there had been no such con- 
ealment in this case, but the London Law Times makes it the 
occasion for offering a few opportune remarks on this particular 
subject. 

Obviously the Law Times would require the insured to advise the 
underwriter of all the facts that go to make up the character of the 
risk. It says: “It is the duty of the assured to communicate to the 
underwriter any fact which would induce him either not to enter into 
the contract, or enter into it on different terms.’’ To Americans this 
quotation presents no new doctrine, It has often been affirmed by our 
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courts and is everywhere sanctioned by intelligent upright men. But 
as we propose to suggest the practicability of making a new application 
of the doctrine, it is proper first to see to what extent and by whom 
the doctrine is held. It is well to say at the outset that it has been 
decided by some of the courts that where a material fact, affecting the 
character of a risk, has been withheld from the underwriter, and that 
fact was not the cause of the risk becoming a loss, the withholding of 
the fact did not void the policy. Still, as a wise precaution against 
fraudulent transactions and their undesirable consequences, the doc- 
trine is safe and its practice commended. 

To prepare the way for suggesting a new application of the doctrine, 
we first frenzse that in every policy contract not only the insurer takes 
a risk, but also the insured as well. The risk which the first party 
takes is that of having to pay a specified sum in case the property or 
life insurance fails. The risk the second party takes is that of not re- 
ceiving the sums specified in case the property or life insurance does 
not fail, The present value of the risk which the first party takes is 
the product of the sum insured, multiplied by the probability that a loss 
will octur. The present value of the risk which the second party takes 
is the product of the premium paid, multiplied by the probability 
that a loss will ef occur. The two products are exactly equal 
where the risks taken are to run one year, provided there is nothing 
in the policy contract to disturb this equality. This view of 
the subject, which is reasonable and correct, makes the insured an 
insurer, andthe insurer an insured. Each party to the contract is an 
insurer, and each is insured. So, also, each may ask for the same 
protection at the bar of the courts, under similar grievances, and at the 
bar of public opinion, too. And now, assuming tiiat what has been 
premised is not disputed, what follows ? 

We answer : If the first party has a right to all the facts affecting 
the character of the risk he takes, the second party has a right to all 
the facts affecting the character of the risk he takes. The right that 
belongs to the one belongs to the other. 

We need not particularize facts, for they are too numerous, that if 
known to the first party would induce him either not to enter into the 
contract or enter into it on different terms. These facts have so often 
been subject for discussion and litigation that they have become quite 
familiar to the insurance public. But not so with the second party. 
The principal fact which if known to him would induce him either not 
to enter into the contract or to enter into it on different terms has not 
been generally discussed, and perhaps never made the occasion for 
litigation. 

That fact is in the amount of premium necessary to make the 
present value of the risks taken by each equal the one to the other. 
If the underwriter understands his business, that fact is in his pos- 
session, and he is as much in duty bound to communicate it to the 
insured as the insured is to communicate to the underwriter any 
fact that may increase the risk on property or life offered for insur- 
ance. Suppose a life company has induced a man at age 35 to in- 
sure his life fur $1,000, to run for one year, and no profits, interest, nor 
expenses are connected with the transaction. By the actuaries’ rate 
of mortality, the present value of the risk taken by the company is the 
product of $1,000 X .0092871 or $9.29, and the present value of the risk 
taken by the insured is the product of the premium paid, $9,375 xX 
9907123, or $9.29. But the company takes advantage of this fact, and, 
by withholding it from the insured, charges and collects from him $10 
instead of $9.375, the present value of which is $10.91, and _ is 62 cents 
greater than that insured by the company. Now if this difference is 
large enough to induce the man either not to enter into the contract, or 
to enter into it on different terms, it is a material fact which the com- 
pany is in duty bound to communicate to the applicant. 

The insuring public is as much an insurance company in the sense 
and to the extent explained above as any of the companies that have 
their existence by virtue of legal enactments. It has the same right 
to formulate and propound questions to these companies as they have 
to it, and also to make them as searching as those now propounded 
by the best managed and most reliable companies. If this cannot be 
done, acting in our individual capacity, it may be done through prop- 





erly appointed representatives, acting in the capacity of insurance 
superintendents. In fact, it is now being done through such represent- 
atives to some extent. So far as the incumbents have possessed the 
requisite qualifications, and their duties were properly defined and exe- 
cuted, the results have been salutary. 

It may be said that a right to information for which there can be no 
legal redress in case it is withheld, is a right not worth contending for. 
This might be true if there was no redress to be had before the bar of 
public opinion, which is quite as effective as statute law. But it is not yet 
certain that some method for the legal punishment of corporations vio- 
lating this right may not be devised Whatever may be the facts in the 
case, it cannot be successfully denied that the people have the same 
right to know all about the present and prospective condition of a risk 
proposed for insurance. 





UNEMPLOYED SALESMEN. 


HE past three years of depression in all kinds of mercantile busi- 
TT ness has thrown a large number of salesmen out of employment, 
and seriously reduced the income of many who are still retained by the 
houses which have heretofore found it profitable to pay them liberal 
salaries. There is a field of labor open to these men which is at once 
agreeably genteel and profitable, and for which their personal education 
and experience, as well as their talents, especially qualify them. That 
field is life insurance soliciting. 

Many of the idle salesmen who are waiting for a situation at a salary 
or commission barely sufficient to maintain them and their families, 
and many who are now glad to have such an income, could better their 
circumstances vastly by engaging in the service of some one of the 
many life insurance companies which would be glad to pay them lib- 
erally for successful work. Much the same ability employed by a suc- 
cessful seller of dry goods, or hats, or shoes, or jewelry, or notions, is 
required by, and indispensable to, the successful seller of life insurance, 
and those who have been successful sellers of merchandise, and will 
give the necessary study to the fundamental principles of life insurance, 
may soon become successful solicitors of applications ; and the success- 
ful solicitor enjoys an income quite equal to that of the successful mer- 
chandise salesman. 

But while we would advise men who have the necessary capacity to 
engage in soliciting life insurance, we would not advise any to engage 
in it as mere make-shift, resolved to abandon it as soon as something 
else which will afford a living offers itself, nor weuld we advise any to 
engage in it who are not prepared, in all regards, to persevere in hard 
work against obstacles, against repeated and long-continued failures, 
against many things calculated to discourage any but the stout hearted. 
For those who are prepared to do this, there is now a good opening. 





NET VALUATIONS. 


UR readers, we are sure, have been greatly interested in the dis- 
() cussion over the question of net valuations, which has been 
carried on for some time past in these columns by such doughty oppos- 
ing champions as Mr. H. W. Smith and Mr. Ward. The time has 
perhaps arrived when itis proper that THE SPECTATOR should ex- 
press its opinion in the premises. And to plunge zz medzas res, we 
will say that THE SPECTATOR assumes that either the Actuaries’ 
rate of mortality and 4 per cent interest, or the American Experience 
with 4% per cent interest, represents the future experience of life 
companies sufficiently near for all practical purposes. This as- 
sumption lays the foundation and furnishes the proper basis for all 
calculations on the insurance part of a policy contract, and all calcula- 
tions intended to show the ability of companies to meet their liabilities 
on these contracts. Ignoring the question of expenses, the net pre- 
miums deduced from either of these rates, whether net, single, annual 
or limited premiums are sufficient to pay all matured policy claims, 
and furnish a reserve that will render the payment of increasing pre- 
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mium unnecessary. Until the oldest age in the assumed rate of 
mortality is reached such premiums paid will, with the interest thereon, 
meet all matured policy claims and furnish the reserve at the time the 
valuation is made. 

The object of a valuation should be to determine what that 
reserve should be at a given time, and to see that the assets in actual 
possession are equal to that reserve. The rate of mortality and inter- 
est on which the premiums were calculated is a condition in the policy 
contract that must come into every valuation made. The fact is, the 
value of every policy is determined prospectively by this rate at the 
moment the premium to be paid is agreed upon by the contracting 
parties. Thus, at age 35, on alife policy for $1,009, the annual premium 
by the Actuaries’ rate is $19.87. This 1s sufficient to pay the losses for 
the first year, and have a balance at the end of the year of $11.48. 
This premium is not only sufficient for these two purposes; but in 
the original calculation it was intended for these, and for no other pur- 
poses. In making a valuation no conditions should be taken into 
account, except such as are required by the rate of mortality and inter- 
est on which the net premiums have been calculated. If a company 
sees fit to value its liabilities outside of its policy contracts, and_ its 
resources to meet these liabilities, we have nothing to say. But we 
enter our protest against bringing these outside resources into valua- 
tions intended to ascertain its liabilities on policy contracts, for the sake 
of making them to appear less than is required by the assumed rate of 
mortality and interest. The scheme is nothing but a device to cover 
up extravagant expenditure, and shield men who wish to make money 
out of other men’s capital without taking any risk on their own capi- 
tal; and as long as men know that they can make money in the 
business without risking their own capital from the start, and 
be protected by mathematical science in the hands of actuarial experts, 
and in the absence of proper legal restrictions, failures among life com- 
panies will continue to blacken their history. If the history of the 
business has in this particular been more favorable in this country than 
in some others it may be ascribed to the fact that net valuations have 
been more generally applied as a test of solvency; and as soon as this 
test shall be applied to all companies, young as well as old, we shall 
begin to realize the oft-repeated statement of Prof. de Morgan, and not 
till then. 

There should be but one standard of valuations, and that should be 
applied annually to all companies ; it should be based upon the widest 
mortality experience amongst healthy lives and the most reliable infor- 
mation in regard to a sufficient rate of interest, and this standard should 
be fixed by law. It is a singular commercial phenomenon that, in all 
branches of business where values are to be determined, except in the 
business of life insurance, we find standards of measurement fixed by 
law or by conventional agreement or custom. The yardstick, the 
pound, the gallon, the dollar, are so many units of measure to be applied 
to such articles as are sold by length or weight or quantity. Yet, in 
none of these articles is there any thing to require or even suggest that 
these particular measures should be adopted. In life insurance, the 
rates of mortality and interest not only suggest but distinctly point 
out what should be the stardard of valuations when measuring the lia- 
bilities of a company to its policyholders, in view of the premiums they 
have actually paid. 

Basing the standard of valuations upon the rate of mortality and 
interest assumed, it is obvious that no part of the provision for expenses 
or profits can be recognized in applying this standard, and that, in all 
cases, the reserve required would be the exact difference between the 
net premiums paid, with interest thereon, and the predicted death 
claims. For the death claims and the reserves required are just equal 
to the net premiums paid and the interest thereon. 


To introduce an element—say part of the loading—-that would change 
or destroy this equation is to violate the fundamental principles upon 
which all safe valuations are based. Had the sound principles we have 
thus far laid down been observed from the day the Actuaries’ rate of 
mortality was published there would have been no occasion for saying, 
twelve years ago, that the ablest actuaries were not sure that the re- 
serve fund held by the oldest life company in the world was sufficient 








to meet the death claims as fast as they might fall due. If sucha state- 
ment can be made to-day, of what practical use is actuarial science or 
mathematical calculations? If they do not settle great practical ques- 
tions and enable us to fortify against unfriendly contingencies, of what 
use are institutes of actuaries, text books and histories of life insurance 
except as ornamental curiosities, 

The assumed rate of mortality and interest on which net premiums 
are calculated determines the value of a policy from year to year. That 
is, the net premiums paid, plus the interest received, minus the death 
claims charged, is the value of the policy at the time of valuation. And 
this gives the insured full credit for the premiums he has paid. 

The net annual or limited premiums are equal to the net single pre- 
miums, and the net single premiums are equal to the future death claims; 
consequently the net annual or limited premiums are equal to the future 
death claims. This fact must be recognized in determining the 
value of policies. Not one policyholder in the country would be satis- 
fied with a valuation which gave him credit for anything less than the 
full reserve obtained by this principle, or in other words, a net valua- 
tion. Nor is there an actuary in the country who would go before an 
intelligent assembly of policyholders and attempt to defend gross valua- 
tions by giving a clear, /#// and comprehensive view of the subject, 
with practical illustrations of its workings. If there is such an actuary 
we should like to see him on the platform addressing intelligent busi- 
ness men in defense of gross valuations. 

THE SPECTATOR holds: 1. That net valuations should be applied 
annually to all companies, old and young. 2. That there should be 
only one standard of valuations, and that this standard should be a 
safe rate of mortality and interest, established by law or mutual agree- 
ment. 3. That when a company is found by this test to be insolvent, 
it should not be declared solvent by any other test. What disposition 
should be made of such a company must be decided after all the 
facts in the case have been considered. But it should not go be- 
fore the public asking for patronage with official endorsements of 
solvency. 

The positions thus taken are intended to prevent insolvency ; but 
what remedies should be applied to insolvent companies is a question 
that it is not necessary to answer now. For valuations, the data is 
already furnished and has been used in calculating net premiums. 
For the proper treatment of sick companies, the data is to be found in 
the character and extent of the disease. To calla sick company a 
healthy company forms no part of a proper treatment. The attack 
may be so mild that a very simple remedy may be all that is needed. 
In fact, net valuations applied annually and faithfully will render a 
severe attack almost impossible under honest management. This is 
one great advantage of net valuations. 

The claim that such a test of solvency is unreasonable and unneces- 
sarily severe, is a claim without foundation, because every policyholder 
pays a premium large enough to give him a reserve equal to that 
required by a net valuation, besides paying his full share of death 
claims and of necessary expenses. 

In justice to the advocates of gross valuations, it is only proper to 
say that, in the case of single premium insurance, there should be in 
addition to the result of a net valution, such fair and reasonable sum 
as will provide for probably future expenses in the management of the 


fund. 





FIRE INSURANCE RATES AND THE 
NATIONAL BOARD. 


EADERS of THE SPECTATOR are aware that we have persist- 
R ently maintained that the rates for fire insurance were not 
higher than the safety of the companies—which is but another name for 
the security of the policyholder—demanced. That this proposition is 
a sound one, is continually de nonstrated by stubborn facts which em- 
phatically and sometimes disastrously contradict the statements of 
propertyowners, who complain of what they call “exorbitant rates,” 
and throw a strong light on the folly of the assumptions of some man- 
agers of companies who lack either the wisdom to see, or the mor’| 
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courage—in this case honesty would be as good a name—to be guided 
by the truth. 

Only imagination can picture what would to-day have been the con- 
dition of the fire insurance companies if the National Board had not, 
immediately after the Chicago fire of 1871, fixed and insisted upon the 
maintenance of rates of premium far in advance of the previous tariff. 
With the frequent fires during 1874 and 1875, many of which would 
have been called large conflagrations previous to ‘‘ Chicago and Bos- 
ton,” many companies which have been able, thanks to fairly remuner- 
ative rates, to maintain a condition of solvency, would have been driven 
to bankruptcy except for the enforcement of a regular and safe tariff by 
the National Board. There can be no doubt in the mind of any care- 
ful and candid observer of the history of fire insurance during the last 
three years, that many companies which now give their customers 
good security for the payment of any ordinary amount of claims, owe 
not only their prosperity but their very existence to their membership 
in, and loyalty to, the National Board. And this applies not alone to 
those companies which have remained loyal to the Board up to this 
time, but equally to many which have withdrawn during the past year. 
If these companies reject the overtures which we hope the “ Committee 
of Fifteen ” will have the wisdom to make for the purpose of reclaiming 
them, and securing their future hearty aid in carrying out the design of 
the Board for the promotion of the common interests of companies and 
customers, we fear that many of them will see sad cause to regret their 
action before many *‘ dividend-days”’ have come. 

It goes without saying that not alone the stockholders and officers 
of these companies, but in even a larger degree many of their cus- 
tomers are indebted to the National Board and its tariff of rates for the 
indemnity from serious loss which they have enjoyed during the past 
four years. If policyholders would but remember that the premiums 
they pty are only contributions to a fund upon which they have a con- 
tingent right to draw in the future, and when that right accrues 
they will want, and will apprehend the value of, the highest attainable 
degree of security that their drafts will be honored, and that the contin- 
gency on which the right will accrue may be part of the history of next 
week, or to-morrow, or the next hour, they would make less complaint 
against the tariff demanded. 

If weak agents and timid officers would expend more time and de- 
vote more attention to explaining these facts to their customers, and 
fixing them in their minds, and less time and attention in trying to fixing 
excuse for writing risks at less than adequate rates, there would be 
less widespread demoralization in the business and less dissatisfaction 
among its customers; and by and by when a “large conflagration "’ 
comes, as come it will, there would be less disappointment and con- 
sternation among both classes of sufferers. 

These are of course appeals to the lower order of motives which 
should actuate property-owners and agents and officers in this busi- 
ness. The appeal to the moral aspects as applied to all three of these 
interested parties are numerous, and ought to have more weight than 
they customarily do have. 

There can be but one opinion of the merchant or banker who delib- 
erately contracts to pay what he knows he cannot pay, simply because 
he does not get a fair equivalent for what he promises to give; and 
the same opinion must be entertained of the customer who receives the 
promise and knows that he can collect his demands only at the sacrifice 
of the just rights of the other party or of some other customers. 

This is in substance what is done whenever a policy is written for 
less than an adequate premium. We need not claim that in all cases 
the property-owner knows that the price he pays is inadequate, though 
in most cases these who make the most objection to rates of premium 
are well informed as to the value of their risks. But clearly the officer 
or agent who is instrumental in the making of a contract by which 
some interest must be sacrificed—by which some one must be 
defrauded—knows the facts or he is dishonest in that he assumes to 
administer affairs of which he is ignorant. 


That the average tariff for fire insurance is not too high, and has not 
been when at the highest point ever reached since 1871, there is a multi- 
plicity of evidence on every hand. Attention is frequently diverted to 





the fact that the history of the business shows that in the aggregate it 
has not been a profitable one for those who have invested capital in it. 
Ten conflagrations, each resulting in the bankruptcy of a large num- 
ber of companies during the last forty years—an average of one for each 
four years—shows plainly enough that an annual dividend of twenty- 
five per cent would only keep the stockholders whole. And yet an 
annual dividend of ten per cent is regarded by stockholders as exceed- 
ingly gratifying if not entirely satisfactory, and is indeed the maximum 
dividend allowed by the laws of the state of New York, until a com- 
pany has a surplus equal to the amount of its running premiums. 

A glance at the amount of capital held by the companies represented 
in this state in 1870, and the risks they carried, and the capital and 
risks in 1876, is interesting in this connection and suggests serious 
thought. 

In 1870, the joint stock companies doing business in this state had a 
capital of $55,607,581, and they had risks amounting to $4,065,407, 350. 
Jan. 1, 1876, companies of the same class represented in this state, had 
capital $69,585,112, and their risks amounted to $6,214,718,863. This 
is calling the assets in the United States of the European companies, 
capital, while in fact their assets in the United States are about 
$9,000,000 more than their technical capital as defined by the laws of 
this state. The figures of the American companies represent their 
capital stock and not their entire assets. 


These figures show an increase in the amount of risks of more than 
50 per cent, and an increase in the capital of only about 25 per cent. It 
is obvious that if the rates were so high as to afford extravagant profits, 
or even reasonable profits to capital, with only an ordinary degree of 
risk of total destruction, the capital devoted to it would increase more 
than 25 per cent, while the volume of business increased 50 per cent. 
It is safe to say that no other interest in the United States presents 
anything like a similar history. Capital invariably, and naturally, flows 
in those channels when there is a demand for it, and a fair probability 
of profit for its use, with a reasonable degree of immunity from the 
danger of its total loss. During the past two years especially there has 
been a great plethora of money-seeking investments, and if fire insurance 
had offered as promising a field as one would suppose it had, if he 
believed that a tithe ofthe complaints made about rates were well founded, 
there would have been scores of new companies organized where there 
have been scarcely one. Men out of employment would have experi- 
encenced no difficulty in finding capitalists ready to invest their surplus 
and idle funds. The truth is, fire insurance stocks are regarded, and 
inthe light of the past, we are compelled to think justly so, as very 
insecure investments. Whenever public sales of great stock are made 
it is found that the prices obtained are far below the “ book value ” of 
the stocks sold. Banks are exceedingly loathe to lend on fire insurance 
stocks as collateral security ; savings banks, if prudently managed, 
avoid them ; life insurance companies would be severely criticised if 
they should show among their assets or securities held for loans much 
of the stock of even the soundest and most ably managed fire insurance 
companies. 

These indisputable facts, if generally apprehended, ought to serve 
to silence the senseless clamor among property-owners about “ exorbit- 
ant rates for insurance,” and as they are familiar to every intelligent 
officer of a fire insurance company, they ought to deter the reckless and 
strengthen the weak when they are tempted to write business at unre- 
munerative rates. Certainly, they afford ample justification for the 
tenacity with which the National Board has insisted upon a strict ob- 
servance of its tariffs by all its members. 


But it is a misfortune that so many people look upon the National 
Board as an ofganiz:tion whose sole purpose and work are made up 
of efforts for the maintenance of rates. And for this misfortune, mem- 
bers of the board are not entirely blameless. Many of them appear to 
see no other work for the board to do, and no other excuse for its exist- 
ence. Too much time at its annual meetings is occupied with discus- 
sion and bickerings among the ill-informed about rates ; too much of 
its literature is devoted to this subject, and too little of its attention, 


both at annual meetings, and in the intervals between annual 


meetings, is devoted to the more important parts of its purpose— 











THE 


Vol. XVII.—No. "7 
Fuly, 1876 


SPECTATOR. 





357 








the gaining and preparing for use, and practically applying the knowl- 
edge obtainable from the experience of all its members. No language 
can exaggerate the value of the opportunities for improvement in the 
management of the business in all its branches, which membership in 
the National Board affords those who will avail themselves of it. The 
large companies can learn from the small ones, and obviously, vce 
versa, and all can learn from each other, by making intelligent compari- 
sons of each other’s experience. 

All who have the welfare of the business at heart—and upon its wise 
and successful management, depends in a large degree, the success of 
the commerce of the whole country, if not of the whole world—must 
earnestly hope that the work of the committee of Fifteen appointed at 
the late annual meeting of the Board to take into consideration, and if 
practicable, adopt measures to bring back into harmonious working 
with the Board those who have withdrawn from it during the past, and 
to secure the co-operation and membership of those who have never 
been members, may be easily and effectually done. 





FIRE INSURANCE WITHOUT LOSS STATIS- 
TICS. 

EARLY any one might have been able to predict that an attempt 
N to carry on a business as hazardous as that of fire insurance, in 
the absence of statistics based upon extended observations showing 
the rate at which property is consumed by fire, would certainly end in 
confusion and general dissatisfaction, if not ruin. Yet up to the pre- 
sent date there are no such statistics to which the underwriter can point 
and say, with a reasonable degree of confidence, that this is the rate at 
which this and that class of property will perish, consequently here is 
the premium that must be charged on the first-class, then the pre- 
mium that must be charged on the second class, and so on to the end 
of the list. 

When we look at such facts, and then at the amount of business that 
been transacted and consider that no decided efforts have yet been 
made to secure and publish such statistics as has been done or was done 
at the outset in the business of life insurance, we are not a little sur- 
prised—and the more surprised when we consider the utter indifference 
with which some underwriters treat efforts made to remove the evil. 
This question may fairly be propounded to those whom it may con- 
cern: “Can not the welfare of the country, and consequently of indi- 
viduals, be more effectually advanced by conducting every commercial 
enterprise on broad philanthropic principles, than by a narrow feeling 
of selfishness which begrudges others the little advantages they might 
derive from that which some have done ?”’ 

What is the magnitude of the business that has been transacted in 
the absence of reliable loss statistics? To form a tolerably correct 
idea on this point we refer to figures published in connection with the 
address of President Oakley before the National Board at its late meet- 
ing. The whole number of risks written beginning with the year 
1860 and ending with 1875, as reported, was 59,356,780,417, on which 
the premiums received were $509,588,118.47. Add to these the risks 
written -and premiums received, running back to the origin of the 
business, and of which we have no record before us, and the magni 
tude of the business transacted is overwhelming. But what is more to 
be wondered at is, that such a vast amount of business has been trans- 
acted in the absence of anything that would be considered reliable 
data for determining its safety either to the underwriters or the insured, 
while the material for such data is as amply abundant. Verily there is 
some evidence that we enjoy living and doing business by chance. 

In many respects, the experiment has been a costly one. The direct 
and indirect loss of money, the vexing strifes and bitter animosities, and 
the use of adjectives not to be raised in the presence of refined ears are 
the price of this enjoyment. There was a time when some excuse 
might have been offered for the condition of things we are now consid- 
ering ; but that time has long since passed. It closed when a sufficient 
number of companies had an amount of material on hand which, when 
brought together, would have determined the rate which different 
classes of property are des‘royed by fire. Companies may claim that 








such material is private property, to be disposed of at their option ; 
that by no principles of equity are they required to give or even sell to 
others information which they have acquired. We admit that this 
claim appears to be something more than plausible ; yet, it may not be 
unreasonable. 

So far as our life companies have published their mortality experi- 
ence, they have suffered nothing from it. To-day they stand as well 
with the public as they would if no such experience had been pub- 
lished. We have no evidence that the companies in Great Britain which 
furnished material for the actuaries’ rate of mortality, and for the new 
experience, have ever regretted the act. These rates are, in some form 
or other, made a part of the canvassing literature of all life companies 
professing to do business on fair principles. This part of their litera- 
ture never defeats honest purposes nor retards the work of agents. To 
some extent it settles the question as to the reasonableness of the pre- 
miums charged, and settles it completely in regard to net premiums. 
These companies seem to have acted on the principle that the experi- 
ence of one company, necessarily limited, is a very low price for the 
aggregated experience of many companies. If this is correct and 
commendable where the risks written run into the millions, how much 
more to be commended when the risks written run far into the billions, 
as certainly the prospect is that they may, before long? Is this to be 
without any trustworthy data for determining the degree of safety 
which surrounds the business; simply because men claim property in 
information they have acquired and are willing under no consideration 
to communicate it ? 

Men have rights which under ordinary circumstances the interests of 
society cannot ask to be surrendered ; but where they have made one 
useful discovery or acquired valuable information, through the use of 
material which the public has furnished, the interests of society may be 
such as to demand that the discovery as information be made known. 
When they are such, we are inclined to think that the right to withhold 
ceases, and certainly its inexpediency is not doubtful. Broad philan- 
thropic principles and that degree of selfishness which is necessary to 
take proper care of self are not conflicting elements, the first tending 
to break up all individuality, and the second to destroy all associated 
efforts in business. Take parts of the two elements and combine them 
in proper proportions and you have a panacea for many ills in social and 
commercial life. 

In conclusion we would say that it is to be hoped that the work in 
which the statistical bureau of the National Board is engaged will not 
close till the want we have been considering shall be supplied. As 
soon as possible either that or some other statistical bureau should be 
put in possession of all the facts now as private record bearing upon 
this important subject. Then, when the next 60,000,000,000 of risks 
shall have been written, and more than $509,500,000 of premiums 
paid, it will not have to be said that all this was done without the 
guide of either chart or compass. 





REPORTS. 


FIRE INSURANCE IN PENNSYLVANIA. 


ART 1. of the third annual report of the Pennsylvania commis- 
P sioner treats of the fire and marine insurance business of the 
state for the year ending Dec. 31, 1875. At that time there were 346 
companies, including mutuals, doing business in the state, of which 180 
were Pennsylvania companies. , 
The business of the 56 Pennsylvania joint-stock companies in 1875 


was as follows: 


Income from fire premiums. .--.-.---.------------- sania reetipeemnanciile $7,668 633.32 
Income from marine and inland premiums........ .------------------------- 2,412,106, 37 
Total premium income. .............----20--sccc cece -coc cece sceesees $10,080,739.69 
BRIE voce occ cress cscs <escescescnvscqneeseceecccesccce sees peseneueoossons 8,831,780.21 
Excess of premium income over expenses. ------- satel th peeabieemneds $1 248,959.21 
Income from other sources..........-.-------- hiviichnhine cess meiah 1 644,240.44 











eee $2,893,239.65 
Dedaict GEER. onc cven cccccencesscscccoccccccccensescssoceerecsensneseuse 1,141,968. 32 


eoe--- $1,751,271.33 


Excess of income over all expenditures........-.---------------- 
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Ratio of losses paid to premium income----.-.--------------------------------- 58.52 
Ratio of expenses to premium income-..-.-...-....----------------------+---- 29.09 
Ratio of profit to premium income........---------------------------------- 12.39 


Compared with the year 1874, this shows an increase of 5.02 per 
cent in losses to premium income; an increase of 1,09 per cent in 
expenses, and a decrease of 6.11 per cent in profit. 

BUSINESS IN PENNSYLVANIA, 

The following table contains a summary of the risks written, pre- 
miums received and lossed paid by stock companies of Pennsylvania, 
and other states and foreign governments, during the year 1875 in that 
state: 


























Risks WRITTEN. 3a, 
. inl O wat 
. is ene Premiums F ata Mee 
ComPaANIES. siiiiaaiid Recsived, Losses Paid. | Su 5S 
| Fire. Inland. rt BS 

‘me 

56 Pennsylvania... -.--- $212,131,866 $77,234,242 $3,560,611.25 $1,754,243.74 | 49-21 
140 of other ee | 202,006,858 3,935,123 2,617,609.69 1,699.333-76 64.91 
560 GRIER. ccc cc cceccnae | 78,879,918 56,750 | 1,062,501.56 584,379.76 | 55.co 
‘a $493,018,642 $81,226,115 $7,240,722.50  $4,037,957-30 | 55-76 


@ 

Tothe business of the stock companies must be added that of the 
mutual companies, in order to obtain the aggregate of business in this 
state during the year. The mutual companies received for premiums 
and assessments the sum of $1,942,107.68, of which $558,354.55 was re- 
ceived by the Lycoming insurance company and the Farmers insur- 
ance company, of York, from business out of the state. Deducting this 
sum, it appears that the mutual companies received from Pennsylvania 
business the sum of $1.383.752.83, which added to that of the stock 
companies, home and foreign, gives the following as the result of the 
entire fire insurance business in this state : 


Premiums received by stock companies. --- --- tips Ries waaiity «Sannin ees $7,240,722 50 
Premiums and assessments by mutual companies. ...........----.---------- 1,383,752-83 
ee PRN TNE IONE So si ones cn cansnsaewesncmdeusensscuwenes $8,624,475.33 
CaUSE BANE OF SOC COMIONIE 5.5 ns ca cceciswcscscecsncceseasacesscsenacs $4,037,957-30 
ey NES Gr RINT COMIN ons oe sv coiiveacceensnndccddwesssdecouse 987,085.95 
Total losses paid in Pennsylvania............ bGiewsnmewedasunnaaenan $5,025,043.25 


This shows a decrease of $548,300.36 in premiums, and an increase 
of $1,175.738.25 in losses, in the entire business in this state during the 
year 1875, when compared with the business of 1874. 

Commissioner Forster devotes some space in his report to a state- 
ment of the reasons why he forced the Penn Fire insurance company, 
of Philadelphia, to go into liquidation. His action in that matter met 
with the hearty approval of the public and the press, and his rehearsal 
of the facts will confirm them in the opinion then generally expressed. 
The commissioner makes the following observations upon the condi- 
tion of the fire insurance business in Pennsylvania : 


CAPITAL AND BUSINESS. 


The experience of the past year shows some curious results in the 
relation of capital to business. This relation is not fixed by law, but is 
one of natural determination. Companies with large capital do a larger 
business in proportion than companies with small capital. The expe- 
rience of seven of the largest Pennsylvania companies, contrasted with 
the experience of the remaining companies of this state, very pointedly 
illustrated this fact, as will appear from the following exhibit : 

















ComPaANIES, Capital. | Premiums. Losses. | Expenses. 

Ftc ge OO OC Ee $400,000/ $445,205] $236,888 $133,322 
Delaware Mutual ..........------------- 360,000 | 755,084 423,964 95,352 
Fire Association ............-------+++-- 500,000 1,140,441 | 516,306 312,673 
PENNE cine sicchwesee. veewssunns acccmsas 400,000 1,036,984 554,836 459,810 
Girard reall ince ae sen iat ii 300,000 436,291 130,699 151,854 
North American eeccccccccceccescccceces 1 ,0U0,000 35130.594 2,078,672 669.989 
ETON cncs cine devncusenwescoswsex 490,000 598,555 309,042 197,451 
Total of seven companies -------- ----| $3,360,000 | $7,543,844 | $4.250,407 $2,025,487 
Other Pennsylvania companies --.-.-.--.. 6,324,513 2,536,498 | 1,693,2 907,140 
Total Pennsylvania companies... -._--- $9,684,513 $10,080,342 | $5,943,697 $2,932,633 


Showing the following ratios : 





j | 
Net Pre- Losses to | 





Expenses Lossesand ,; 
I es Losses and Net Profit 








Companies. |miums to Net Pre- | Net Pre- ee to 
Capital. miums. ‘alates. Diavit*aie Capital. 
| 
Seven Pennsylvania. .-..-... sveusace 224.52 56.34 | 26.85 83.19 37-73 
Forty-nine Pennsylvania --..-..--.- } 41.06 66.75 35-76 102.51 “1.01 
All Pennsylvania...........-.. este 104.09 58,52 29.09 87.61 12.89 











Seven Pennsylvania companies, with a combined capital of $3,360,000, 
received $7,543,844 in net premiums, while forty-nine other companies, 
having a combined capital of $6,324,513, received only $2,536,498 in 
net premiums. The seven companies transacted three-fourths of the 
entire business with a capital of little more than one-half that possessed 
by the remaining forty-nine companies. The seven companies realized 
a profit of 37.73 per cent upon their capital, and the forty-nine com- 
panies a loss of 1.01 per cent. 

This contrast would have been much more striking had it been made 
between the successtul companies as one class and the unsuccessful 
companies as another class, but would have been unfair, and carried 
with it no significance. But in considering the relation of capital to 
business and profits, it is fair to contrast large capitals with smaller 
capitals without primary reference to the profits of either. 

Nothing in the law of this state prevents a company with a capital 
of $100,000 from carrying as large a body of risks and realizing upon 
them as great a profit as a company with a capital of $500,000, if it can 
get them. There is no legal relation established between the capital 
of a company, the quantity of its business, and the aggregate of its ob- 
ligations. The relation between these is created by circumstances, 
Neither is a large business the necessary consequence of a large cap- 
ital, nor a profitable business of a large business. Most successful 
companies have grown from small beginnings. They have commenced 
with small capitals, and by prudent management and _ honorable deal- 
ing have gained the confidence of the public, and this has enabled them 
to increase their capital as occasions required. The companies which 
have attracted to themselves three-fourths of all the business of com- 
panies of this state, have done so not because of their nominal capitals, 
but from causes ante-dating these which have for their result the 
existence of these capitals. In a word, capital has been the product of 
business rather than its cause, and experience and public confidence 
have grown with both. 

DIVIDENDS AND CAPITAL, 

In the report of this department for the year 1874, attention was 
directed to the important subject of dividends, and to the fact that 
many companies assumed the right to divide the surplus remaining 
after charging, as a liability, only the Jro rata of unearned premiums, 
Most, if not all, charters granted by this state require that the whole 
amount of unearned premiums shall be reserved, and the capital stock 
remain unimpaired when the dividend is made. When this is not done, 
the dividend is made from the capital, and the security of the policy- 
holder so far diminished. In defence of this practice, it is sometimes 
assumed that the income from investments constitutes a separate fund 
from the income from premiums, and while the latter can only be re- 
garded as earned after the expiration of the policy, the former is, at all 
times, available for dividends. There is no warrant for such construc- 
tion. The question is not one of the source from which income is de- 
rived, but of the condition of the capital stock at the time the dividend 
is made. If this capital does not remain intact, after charging against 
the gross assets of the company all its liabilities, including unearned 
premiums and the contemplated dividend, then the dividend cannot be 
made without an infraction of the charter and an impairment of cap- 
ital. If the profits from investments constitute a fund from which div- 
idends may be made, notwithstanding the business of the company may 
be conducted at a loss, there is no real security for the permanence 
of capital. The condition of a company may warrant dividends in ex- 
cess of the net premium income of a given year, but in such cases the 
income from investments supplies the deficiency, and the aggregate 
of assets must exceed the aggregate of liabilities. As before stated, 
the question for the company in determining the propriety of a dividend, 
is not the source of profits, but their actual existence, after first secur- 
ing the integrity of their capital. 

At the close of the year 1874, the capital stock of companies of this 
state showed an impairment, after charging as liability the whole, and 
not a fro rata, of premiums received on undetermined policies. The 
following figures exhibit a marked improvement, in this particular, in 
the condition of companies at the close of the year 1875: 

Gross assets of Pennsylvania companies...--..--.------- - a $29,230,685 


Gross liabilities, including capital stock and the entire amount of p emiums on 


MEST MINO 55 6 onccccesodhocadeoeunos peaddenncaustensice ddedcsemes 27,361,851 





es SOE Sic SUNG iate ravaccewasad ents dsbessnnassaWiesdanananeen $1,868,834 


During this yeer the dividends of these companies were less, in the 
aggregate, than the net profits of the business ; that is to say, the pre- 
mium income provided for expenses, dividends and losses incurred, and 
left a surplus of $45,848, without taking into the account income derived 
from invested capital. While this is a very favorable exhibit of the entire 
business of our companies, a very wide divergence is exhibited in indi- 
vidual cases, as will be observed by reference to table No. VIII., show- 
ing the business of the year in detail. Thirty-seven companies realized 
a profit of $1,484,963,and nineteen companies a loss of $297,169. The 
percentage of losses and expenses to premium receipts ranged all the 
way from 57.82, the lowest, to 157.86, the highest. ; 

The total premium income of Pennsylvania companies for 
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1875 amounted to $10,080,739, which was appropriated as foul- 
lows : 

Rate. | Pre’m Income. 
i ea ee ae eo ee ee eR ne eae ee eee ee 29.09 | $2,932,688.59 
Od. aarti ania iciuterintmmeceinmniidélninhitpats selene aiahdnk > binkacGeel 58.52 | 5,899,046.85 
NE i ene icKKG IRR EEC TS RACH ENERO ODE et beads 11.33 1,141,946.12 
SED once. ness cvecsndeatetnsd neces teeaetuetansdereteeees 1.06 107,057-44 

100.00 $10,080,739.00 


ROE enmardischnginntakpamdinsbit wie tmansieiebiagblentaiile 





So long as companies continue to pay all expenses and losses from 
premium income, and carry the entire amount of their income from in- 
vestments of capital to the credit of surplus, they must continue in a 
highly prosperous condi.ion ; and if this result were as true with re- 
spect to all companies as it is in the aggregate, there would be no occa- 
sion to remonstrate against unwarranted dividends. 

The hazard of insurance all properly belongs to capital, and no part 
of it to the policyholder. If the capital is imperiled by mismanage- 
ment, the hazard Is partially transferred to the policyholder, where none 
of it belongs. Policyholders who suffer no loss, pay for those who do 
suffer loss, and the company is the distributing agent. In a healthy 
condition of business, the premiums paid the company exceed its losses 
and expenses of management. The capital stands asa pledge or secur- 
ity that in case the losses and expenses of the company exceed its 
premium income, the deficit shall be made good from this source, and 
that in no event shall the policyholder fail to receive the protection for 
which he has paid. But the security afforded by capital may be 
impaired or destroyed by mismanagement ; by assuming an undue pro- 
portion of hazardous risks; by excessive dividends, or by inadequate 
rates ; and when impaired trom any of these causes, or from all of them 
combined, the risks assumed by the company are partiaily transferred 
to the policyholders. Hence, policyholders are vitally interested in the 
management of insurance capital in all its details; hence, also, are 
they interested in securing to the companies such rates as experience 
has demonstrated to be remunerative ; for inadequate rates must, it long 
continued, finally work equal disaster to insurer and insured. Insurance 
cannot be purchased like other commodities. The man who buys it 
cheapest does not always get the best bargain. The interest of the 
purchaser does not terminate with the payment of the premium, but 
extends to the security of the capital upon which he relies for future 
indemnity, and to the details of management by which that capital is 
rendered protective to the insured on the one hand, and remunerative 
to its owners on the other hand. 

Capital invested in the business of insurance is, under all circum- 
stances, subject to risk, and for the risk thus incurred is entitled to a 
fair return. It is manifest that this return should be greater than the 
same amount of capital could earn if invested in ordinary securities, or 
in a business less perilous. It is not expected that persons will invest 
their means in fire insurance stocks from motive of general philanthro- 
phy. Gains are expected in proportion to the use made of the capital, 
and the extent of hazard to which it is subjected. But these gains do 
not come naturally and necessarily. They must be acquired by the ap- 
plication of knowledge, skill, prudence, energy and other necessary con- 
stituents of success in all business transactions. If the capital is en- 
trusted to management lacking in these essential qualifications, the 
result must be failure, partial or entire, and the fault is with the owners 
of the capital, who should bear all the consequences of the failure, and 
not shift any portion of it to the insured. Unfortunately stockholders 
do not always take this view. They anticipate good dividends as the 
necessary result of the hazardous employment of their capital, and 
sometimes take them, without a strict inquiry as to whether they have 
been really earned, and thus, to a certain extent, injure the insured by 
stripping the capital of a portion of its protective power. It is difficult 
to settle the abstract question as to what percentage of dividend insur- 
ance capital ought to pay to its owners for the hazard in encounters, but 
not difficult for each company to determine what percentage the condi- 
tion of its affairs warrants it in dividing. 

The conservative rule for companies is to divide no more than the 
surplus remaining after charging against their assets all liabilities, in- 
cluding capital stock, and all premiums received for undetermined risks ; 
and if stability and public confidence are aimed at, it is prudent, in view 
of the possibility of unforeseen disaster, and the floating character of 
some items of assets, to accumulate a reserve fund in addition. 


INADEQUATE RATES AND RE-INSURANCE RESERVE. 


The fact, as shown by a preceding paragraph, that the premium 
receipts of forty-nine companies of this state, in the aggregate, were 
insufficient to pay losses and expenses, demonstrates the impolicy of 
conducting the business without adequate rates. If persisted in, the 
practice must result in ultimate disaster to the companies and the 
insured. Healthy competition, which shall restrain the cupidity of cap- 
ital and prevent the establishment of monopolies, is always desirable ; 
but this competition must be within the limits which experience shows 





cannot be transgressed with safety. Young and ambitious companies, 
impatient of slower processes, are often tempted to resort to unremu- 
nerative rates as the readiest means of increasing the volume of their 
business and securing public favor. This is done at the equal peril of 
their capital and their policyholders ; for it is as much the interest of 
the latter that the unimpaired security of capital should be maintained 
as it is of the stockholder. A certain percentage of loss and expense 
is inevitable, and it the premium is insufficient to provide for these, the 
end must come sooner or later. Companies backed by large accumula- 
tions are better able, by reason of their strength and superior facilities, 
to withstand the pressure of inadequate rates, than the companies by 
which they are inaugurated. The latter and their policyholders are 
the ultimate sufferers. 

As some check to the ruinous practice of undercutting it has been 
suggested that it would be well to change the method of calculating 
the reserve charged against companies, and for the present system of 
a percentage of premiums received upon unexp'red policies, substitute a 
percentage upon the amount at risk. In other words, to assume that 
certain risks, according to their character, involve a certain liability 
without reference to the amount of premium actually received. 

The present method of calculation assumes that the premiums are 
adequate and properly adjusted to the character of the risks. The re- 
serve is adequate, provided the premium itself is adequate; but in 
cases where the premium received is not adequate, the reserve is also 
inadequate, and the undercutting company derives the advantage of 
being debited in the department reports with a liability less than that 
debited in the company carrying the same amount of risks at full 
rates, when the liability in each case, measured by the amount at risk, 
is identical. 

It would seem as if the instinct of self-preservation would restrain 
companies from taking business for any great length of time at losing 
rates, and that ultimately they could be relied upon to preserve the in- 
tegrity and sufficiency of the re-insurance reserve, as at present calcu- 
lated. It is the easiest and most natural method of calculation, harmo- 
nizes with the interest of companies, is in the great majority of cases 
sufficient, and although liable to derangement under the circumstances 
indicated, has answered well in the past, and ought not to be changed 
unless the evil of inadequate rates assumes such magnitude as to re- 
quire legal restraint. 





LIFE INSURANCE IN CONNECTICUT. 


OMMISSIONER STEDMAN'S life insurance report for 1876 is 
C before us. He is able to make a favorable statement of the con- 
dition of the Connecticut companies at the close of the last year, not- 
withstanding the depression in the business of insurance. He reports 
an increase of assets belonging to the eight companies over the previous 
year of $5,628,713.81. They issued during the year 1875, 26,104 new 
policies, insuring $48,822,881, but this was a decrease in the business 
as compared with that of the year 1874, of 5,056 policies, and $10,999,600 
in the amount insured. The commissioner says: 

The continued depression in all our productive industries affects the 
business of life insurance as seriously as any other, but perhaps not 
more so. The companies of this state are wisely improving the oppor- 
tunity afforded them by the present general stagnation of affairs, to re- 
vise carefully all their methods of business, to economize, where econo- 
my is prudence, to correct all their faults of administration inside their 
offices and among their agencies, to perfect their systems of accounts, 
to collect their scattered items of debt, to scrutinize their real estate and 
other securities, and generally, in all things, to strengthen and improve 
their condition, and place themselves beyond a just criticism, however 
searching it may be. 

The Connecticut business of the local life companies in the last year 
was 1,849 policies, insuring $3,203,464, against 2,125, insuring 
$3,173,498 in the year previous, a decrease of 276 policies, but an in- 
crease in the amount insured of $20,966. ‘The companies of other states 
issued in Connecticut 891 policies, insuring $1,862,974, against 1,777, 
insuring $2.749,110 the previous year, showing a decrease of 286 poli- 
cies, and $886,136 in the amount insured. The entire business in the 
state shows a falling off of 672 policies and $856,140 in the amount in- 
sured. 

The following extracts from the text of the report will be read with 
interest. Upon the subject of investments of the funds of local com- 
panies the commissioner says : 

The investments of the companies of this state, as a rule, have been 


made with extreme care and a due regard to the important element 
of safety. While it is believed that the present managers of these 
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institutions will continue to exercise the same, or even greater, care 
in the future in this particular, yet in view of the long duration of 
the policy contracts and the certainty that sooner or later the control 
of all of them must pass to other hands, it is judicious to secure the 
continuance of the same care in the future by proper legislative enact- 
ments. I would, therefore, repeat my recommendation of the passaye 
of an act in reference to the loans and investments of life insurance 
companies. No extended legislation is demanded, but a few plain 
provisions of law should be established, which cannot be misunder- 
stood, and which can be readily applied. The sole purpose of the act 
should be to limit their investments to approved securities, at the 
same time permitting the greatest latitude in making them consistent 
with entire safety. The act should provide that all loans secured by 
mortgage should be first liens upon real property, worth at least 
double the amount loaned thereon; that loans secured by collaterals 
should be only made upon the security of such stocks and bonds as 
are income producing, and in each case having a recognized market 
value; and that no loan should be made upon individual credit alone. 
It should also provide that no company shall invest any por.ion of its 
funds in the stock or bonds of any non-dividend paying corpora- 
tion. 

The efforts recently made in the Dominion of Canada to legis- 
late against American life companies provokes the following com- 
ments : 

Four of our life insurance companies have obtained a large amount 
of business in Canada, and no complaint has ever been made that all 
their contracts in that country have not been promptly and honorably 
fulfilled. Yet an attempt has been recently made to compel them to 
deposit with the Dominion authorities the full amount of the reserve 
upon all the policies in force in that jurisdiction. This reserve would 
amount to many millions of dollars. They have already on deposit 
there the sum of $550,000 in United States 5-20 bonds for the protec- 
tion of the Canadian policyholders, and very reasonably believe that 
the proposition to increase this from ten to twenty fold is not called 
for by any prudential or equitable considerations. There is no pretext 
that the courts of both countries are not open to a full and impartial 
trial of every case in which the policyholders of Canada and the com- 
panies are interested, or that the companies do not respect their 
decrees as in cases of controversy with citizens of the United States. 
And it is to be hoped that no man in his senses believes it possible 
for a state of war ever to exist which would embarrass the business 
relations of the people of the two countries. Besides, there are treaty 
stipulations between the United States and Great Britain, confirming 
life insurance contracts beyond the possibility of evasion, even in case 
of war. The motive, then, for this movement in Canada it is difficult 
to fathom. Itis not in accordance with that spirit of amity and 
mutual confidence which shou!d actuate the people on both sides of 
the line, and which neither side can afford to disregard. If the prin- 
ciple of depositing reserves in jurisdictions where policy contracts are 
effected is just, it should be established among the states of this Union. 
Who does not see that in that event the companies would be dismem- 
bered, and soon fall into chaos and dissolution ? 

If such an act as is threatened is carried into effect, it will be for 
Connecticut to say whether she will be justified in permitting her life 
insurance companies to place so large a portion of their assets beyond 
their reach, perhaps in hostile hands, subject to the caprices of the 
legislation of a foreign country, and in any event irreclaimable. 


The commissioner remarked that the recent action of the American 
National Life and Trust in re-insuring its policies in the National Cap- 
ital Life, of Washington, D. C., is the first example which Connecticut 
has contributed to the history of life insurance of the evils of the system. 
He enters into a somewhat lengthy disquisition upon the prob- 
lems presented in amalgamations and re-insurances. After going over 
the well-beaten ground of the nature of the policy contract, and the 
rights of the insured under it, Mr. Stedman makes a local application 
of the topic as follows : 

These being some of the rights and duties incident to the life insur- 
ance contract, it necessarily follows that an alienation of the assets of 
these companies, without the consent of the policyholders previously 
obtained, is in relation alike of the duties of the insurer and the rights 
of the insured. 

But the contract of re-insurance is not only an injury and a wrong 
to the policyholders who are transferred, but it is often a great loss 
and injury to the policyholders of the re-insuring company. In de- 


termining whether such is the case, there are other elements, aside 
from the sufficiency of the assets received to afford a full reserve upon 
the re-insured policies, which should be taken into consideration. 
If, however, the assets received are wholly insufficient to provide a 
full reserve upon the policies re-insured, then the deficiency becomes a 
charge upon the assets previously held by the company, and is to that 





extent a present wrong and injustice to the old policyholders. Probably 
this was never more fully illustrated than in the case of the re-insurance 
of the National Life, of New York, by the American National, of New 
Haven. Here was a company which, by mismanagement, had be- 
come bankrupt, and had gone to its death in the hands of 
a receiver. Its assets consisted principally of premium notes, and 
a deposit at Albany. There was a large deficiency in its reserve 
when valued at 4% per cent, and a much larger one at 4 per 
cent. The American National had the assets of the American Mu- 
tual, which, with its so-called guarantee capital, were sufficient to pro- 
vide a full reserve upon its policies. Under the contract of re-insur- 
ance it received from the National its preminm notes and an assign- 
ment of its deposits at Albany, and a small sum in cash. The large 
deficiency in the reserve of the National, upon the consummation of the 
contract of re-insurance, became acharge upon the assets of the Amer- 
ican Mutual policyholders, and rendered the performance of its policy 
obligations, by the American National, an impossibility, and involved 
the policyholders of the three companies in a common ruin. Had the 
law of this state prohibited this contract, the assets of the American 
National would, with the most ordinary management, have been suffic- 
ient for the protection of its policyholders, and we should have been 
spared the disgraceful spectacle of the manager of this combination 
taking, by means of another contract of re-insurance with a company 
he had pretended to resuscitate for the purpose, the remains of the 
wreck out of the state, and beyond the jurisdiction of our courts and 
laws. The utter recklessness of these contracts, and their results, 
only illustrate a little more plainly, than under ordinary circums‘ances, 
the consequences naturally resulting from transactions of this kind, and 
remove doubts, if any have existed, of the necessity for their preven- 
tion. 

The evil influences of these transictions are not alone confined to 
the parties to them and their policyholders. The whole business of 
life insurance is built upon public confilence. It demands at the hands 
of its patrons unlimited faith in its present and future, and a credit 
more extended than is accorded in any other business. It requires in 
its administration the most uncompromising integrity, and ability of a 
high order, and in all its transactions a clear appreciation and ready 
concession of the rights of its patrons and the public. Any transac- 
tion causing loss or injury to the policyholders of any company, or 
showing a want of appreciation of their duties and responsibilities by 
its managers, is influential in impairing confidence in the management 
and general business of life insurance and retards its growth and 
development. 

The knowledge that the power to re-insure exists, and has been ex- 
ercised, is itself a continual reminder to the public that an investment 
in a life insurance policy is liable to other vicissitudes than those which 
inhere in the company itself. There is not a company to-day in this 
state but that would be affected injuriously by an apparently well- 
founded rumor that it was to re-insure, amalgamate, or consolidate 
with some other company. Knowing this, it is not uncommon for 
evil-disposed persons to set such rumors in reference to various com- 
panies afloat, with the purpose of working them an injury. For the 
protection of both policyholders and companies, I therefore recommend 
the careful consideration of this matter, and the passage of an act to 
meet the requirements of the case. 


The commissioner enters upon a minute history of the American Na- 
tional Life and Trust imbroglio, which occupied so much of his official 
attention last year, and the particulars of which have appeared in these 
columns from time totime. His conclusion is that “ the state of Connec- 
ticut is to be congratulated upon being finally and forever rid of this 
company.” He gives a copy of the mortgage deed, from the company 
to the treasurer of the state of Connecticut covering the insurance build- 
ing in New Haven, and declares that “ under the terms of this deed the 
rights of the company in the property named have clearly been forfeited. 
The refusal of its officers to well and truly pay just and legal claims 
against it have been admitted by them repeatedly and are notorious.” 

The following is the summary comparison of assets, liabilities, pre- 
mium reserve and net surplus from 1868 to 1875 of the Connecticut 
companies : 




















4 I PT SE —_ nN 
. si s2g sees 
= .¢ Gross Gross Net Premium Ons | one 
Pa o & Assets. Liabilities. Surplus. eserve. Som Sees 
ss Ze Asset itie Surpl 323 32288 
~) = 
1868 9 $45,057,482 $34,322,242 | $10,735,240 | $33,095,981 | 1.3923 1.4523 
1869 9 57,472,951 43,078,603 14,394,258 41,880,821 1.3248 1.3734 
1870 9 65,701,233 51,836,007 13,865,226 | 49,942,670 1.2612 1.8137 
1371 10 71,064,483 61,582,030 10,082,453 59,071,534 | 1.158% 1.2095 
1872 10 78,871,840 70,307,409 8,504,431 67,938,094 | 1.1208 1.1511 
1873 10 86,265,885 78,930,485 | 753351404 76,191,451 | 1.0921 1.1322 
1874 to | 93.225,533 84,567,160 | 8,658,372 82,314,903 | 1.1022 1.1325 
10 | 98,954,945 99,3425159 | 8,622,786 83,036,176 | 1.0954 1.1241 


1875 











Vol. XVII.—No. ‘] 
Fuly, 1876 


THE SPECTATOR. 





361 








LIFE INSURANCE IN MAINE. 


NSURANCE COMMISSIONER JOSHUA NYE, of Maine, has 

issued part 2 of his annual report for 1876. There were thirty- 

two life and four casualty companies authorized to do business in the 

state at the date of the report; three—the Germania, of New York, 

Merchants, of New York, and New Jersey Mutual, of Newark—having 
withdrawn during the past year. The commissioner says: 

In the sixth annual report of this department, atten'ion was called to 
the great importance of persons, in all conditions and circumstances of 
life, investing a portion of their surplus earnings in carrying a policy of 
insurance in some good life insurance company. There are but few 
men who cannot dothis. A large part of our people spend yearly, for 
‘rifles, an amount that would pay the premium ona sum that would be 
of great benefit to the family in case of death. 

It is to be feared that in these times of great business depression, 
many are suffering their policies to lapse, when it is just the time to 
hold on, and make still greater efforts to keep the same in force. No 
institutions in this country are more stable to-day than are our life 
insurance companies. The wise man insures his property against fire, 
and it is equally wise for all to insure against that great change, more 
sure to come than fire. 


The following table shows the life business transacted in Maine 
during the year ending December 31, 1875 : 
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FIRE INSURANCE IN MINNESOTA. 


R. A. R. McGILL, insurance commissioner of Minnesota, has 
M issued part 1 of the fif h annual report of the department, giving 
the business of the fire and fir- and marine insurance companies doing 
business in that state in 1875. Following are the principal facts and 
suggestions : 


In submitting the fifth annual report of this department, I note with 
satisfaction the general strength and soundness of the insurance com- 





panies now doing business in this state. As a rule, their financial abil- 
ity to meet all the ordinary, or even extraordinary losses that may fall 
to them, is not a matter of doubt. So much more conservative have 
companies become, of late years, in their management, that it is doubt- 
ful whether a conflagration occurring now equal in extent to that which 


| visited Chicago in 1871 would seriously embarrass a dozen of all the 


companies embraced in the list of those authorized to do business in 
Minnesota. The risks are distributed more evenly throughout the 
country than formerly, and the whole business seems to be managed 
with greater care, watchfulness and ability. True, rates remain high, 
but so long as the conditions of things, or causes, which make high 
rates exis’, this must be so. Insurance companies cannot reasonably 
be expected to furnish indemnity for losses by fires at less than cost, 
or at a rate which would not afford a fair profit on the capital invested 
in the business. The cost of insurance is governed by the extent of the 
losses. Rates can only be reduced by the reduction of fires. How this 
is to be done is a problem of no little importance. The annual fires of 
the United S.ates are of such magnitude and the consequent destruction 
and waste of property so great as to make the question, how can they 
be abated, one of national importance, and worthy the attention not 
only of political economists, but of our leading statesmen. 

It is a well-known fact that fires are attributed mainly to two causes, 
viz., carelessnesss and incendiarism. If these causes were entirely 
removed, itis probable the fires would be reduced to the extent of from 
Go to 70 per cent in other words, that from 60 to 70 per cent of the 
losses occurring by fires are directly attributable to the two causes 
named. It is not presumed that they can be entirely eradicated, but it 
seems reasonable that the first might be partially removed by the enact- 
ment and rigid enforcement of good building laws. And if insurance 
companies would refuse, absolutely, to insure property for over /wo- 
thirds to three-fourths of tts actual cash value, the second would be 
largely overcome, for it is well understood that nearly all incendiary 
fires are the work of the owners of the property consumed, who take 
this meansof effecting a sale to the insurance companies ; the property 
being insured to nearly or quite its full value. If property were never 
insured at over two-thirds or even three-fourihs its cash value, this 
would seldom happen. 

It is not impossible, nor, indeed, improbable, that a partial remedy 
for the evils complained of will yet come about through state or na- 
tional legislation. The subject has not been introduced here for the 
purpose of discussion or amplification, but simply to invite and awaken 
public attention to its importance. There cannot be much doubt but 
that a remedy will be devised when the public become thoroughly im- 
pressed with the importance of such remedy. 

Six companies have withdrawn from the state since the issuance of 
the last report. 

The facility with which companies can, at will, withdraw from the 
state and thus put themselves, practically, beyond the jurisdiction of 
our courts—for though there may be a duly appointed attorney of the 
company here upon whom service of process can be made, of what 
value is a judgment with no means to enforce its payment is a matter 
w rthy of some consideration. In the case of the failure of a com- 
pany, its policyholders, entitled to return premiums, or the payment of 
losses or other claims, have but little future hope in the concern, for 
while it may eventually pay a small fraction of its just debts, it will be 
at so distant a period and the fraction will be so small—the absorptions 
of the receiver being so great—as to afford li:tle compensation. A sol- 
vent company, having withdrawn from this state, can be reached by 
process of law in its own state, but the act of following it out of the 
state and maintaining a suit against it, involves so much trouble and 
expense as to practically amount to a confiscation of the claim. 

I would suggest for consideration merely, without recommendation, 
whether the rights of policyholders of withdrawn or failed companies, 
might not be secured by such legislation as would require of all com- 
pamtes doing business in the state, certain deposits, regulated in amount 
on some equitable basis, to be made with the state treasurer and held 
by him subject to the rights and claims of policyholders for return of 
unearned premiums in cases where companies fail; and in cases of sol- 
vent companies withdrawing from the state, from whatever cause, to be 
held as a guaranty of good faith for the fulfillment of their contracts 
with citizens of the state. 


COMPANIES ADMITTED. 
During the last year eleven American and three Foreign companies 
have been admitted to the state, as follows: 


Bangor, Bangor, Me.; Buffalo, Buffalo, N. Y.; Commonwealth, Bos- 
ton, Mass. ; German, Freeport, Ill. ; Globe, Boston, Mass. ; Guaranty, 
New York, N. Y.; Mississippi Valley, Memphis, Tenn. ; Paterson, N. 
J.; Rochest-r German, Roches‘er, N. Y.; Shawmut, Boston, Mass. ; 
Union Marine and Fire, Galveston, Texas; British American, Toronto, 
Canada; Hamburg-Bremen, Hamburg ; Northern, London. 

All ot the above are still operating in the state except the Union 
Marine and Fire, which withdrew at the close of the year. 

Contrary to the experience throughout the country, the fire and 
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inland business of Minnesota for 1875 shows an increase over that of 
the preceding year, both as respects risks written and premiums 
received. 

The following affords a comparative view of the business for the two 
years named : 


"1875 
$55,929,399-44 
6.659,589.18 
62,588,988.62 


1874. 

















i. 2: ccanescubeaderbaksnes Aanemeceqoee 
Inland :isks written 
Total risks written during the year 


$55,228,261.00 
5,613,948.00 
60,242,2-9.00 


Fire premiums received........ .....---.--------.----0- 902,943.30 933,827.31 
Inland premiums received ............-.--.------------- 37,194.27 53.458.17 
ee eee 940,137.67 987,285.48 
Average fire premium rate_.....-- cubis kassuenaameavee cs 1.53 1.66 
Average inland premium rate ........--....-.+-.----.--- .66 .80 
Total fire and inland losses incurred. ........-...-.-..---- $247,712.60 $462,685.70 
Total fire and inland losses paid_........-....-..------- 251,357-77 422,362.12 
Excess of premiums received over losses incurred.......- 692,425.07 524,599.78 
Excess of premiums received over losses paid... -.--.--- 688,779.90 564,923.36 
Ratio of losses incurred to premiums received.......-.... 26.34 47.18 
Ratio of losses incurred to risks written. .........---.---- 31 74 








The increase in the total risks written is $1,746,779.62, and in the 
total premiums received, $47,147.81. Of the increase in risks written, 
$701,138.44 is on the. fire business, and $1,045,641.18 ontheinland. And 
ofthe $47,147.81 intrease of premium receipts, $30,884.01 is on the 
fire and $16,263.80 on the inland business. Over one-third of the 
inland business was done by the St. Paul Fire and Marine insurance 
company. There were thirteen companies that attempted this line of 
business, against twelve in 1874. 

The total amount paid for insurance by citizens of the state in 1875 
was $987,285.48. To this should be added $40,414.19, the amount 
paid during the year by the members of the Minnesota Farmers Mutual 
Fire insurance association, to meet the losses and expenses of that 
company, which increases the amount to $1,027,699.67, and this does 
not include the amount paid to those companies doing business here 
last year that have failed to re-enter the state this year. The total 
premium receipts of these companies in this state did not probably fall 
below $15,000 for the year. 

Twelve of the companies doing business in the state in 1875, report 
no losses incurred. Most of these companies entered late in the year 
and did but a limited business. The losses incurred of six companies 
were in excess of their premium receipts, as follows: 











Premiums. Losses. 
NG IED eicands Sdodheincdaxncc biuswawinenncacsstewses~ $4,682.88 36,833 78 
ne SE NOE © oa inciwecan sucawes decsvnawe ated esterase pmne 2145904 5,694.11 
OWard. ...--------------- ++ 22 oo + ee oe ee ee eee eee eee we ee cece eeee } 505.31 409.50 
POPS, FEAR... 26 scccsc es cccee RSENS wana Conmmume ene sac chard 5,385-77 9,123.09 
PU cca coccnsenacwncb end censeeavseeccrencnecsnsseesnsssoesses 2,247.41 2,300.90 
a eee ere eT reer 3,904.04 4,596.83 


Tne following shows the total amount paid each year in Minnesota, 
for fire and inland insurance, during the eight years last past, no: in- 
cluding the business of the Farmer’s Mutual of Minneapolis : 








Premiums. Premiums, 
BOOE 6 ddd ccensveswsoseeesccesssee IORMBESE | GONW sicsic ce isccsncs cctiene . $689,738.24 
MOOD 2 cocade.coccneseoncosesecss 417,551.83 | 1873 --- 846,743.64 
$B7O - cn cwccceessesvoceserseesces 430,458.93 | WOO nosed tec pecnsoonscuersst chen 940,137.67 
GAT cascascncetarieewiesaiunetek RIATIGTE TOTS 06 cc vncsccwenuns teenccceeans 987,235.48 


The total losses incurred during the year amount to $462,685.70 ; 
total losses paid, $422,362.12. This is an increase over the previous 
year of $214,973.10 or 84 per cent, in losses incurred, and $171,004.35, 
or 68 per cent, in losses paid. The excess of premium receipts over 
losses incurred is $524.599.78. Excluding the business of the St. Paul 
Fire and Marine insurance company, the excess is $399,725.63, and 
this represents the amount paid to other state and foreign companies 
over and above the amount distributed back by them in the form of 
losses. 

SURPLUS LAw, 


The act entitled “ An act to provide security against extraordinary 
conflagrations, and for the creation of safety funds by fire insurance 
companies,” is among the important laws passed by the legislature at 
its session of last winter. This is the same law, substantially, in its 
terms and provisions, as was enacted, under the same title, by the New 
York legislature in 1874, and has since been known as the New York 
surplus law. It isthe outgrowth of a necessity, established by the 
destructive fires of Chicago and Boston, for greater protection to the 
insured in cases of extraordinary conflagrations. It is designed to 
make companies as good as they can be made, and to afford to _policy- 
holders the fullest possible protection. Limiting the dividends to be 


paid stockholders to a reasonable rate, it requires all surplus earnings 


{ 





to be carried to reserve funds until said reserve funds equal the capital 
stock of the company, and provides that these reserves may be still fur- 
ther increased out of subsequent profits. This law was so fully dis- 
cussed in the last annual report of this department that it is unneces- 
sary to speak of it in detail here. It has, in fact, been under public re- 
view ever since its enactment by the New York legislature in 1874. 
No insurance law upon the statute books of any state has ever been 
subject to one-half the discussion this has, and the result is that it has 
not been successfully assailed yet. The very best writers and thinkers 
on insurance matters, including very nearly all of them, give it their 
unqualified approval. That feature of the law which provides that 
submission to its restrictions is, in the first instance, optional with the 
companies, is perhaps its principal defect. If all companies could be 
compelled to come under its provisions it would be of greater value. 
But the time is coming, in my opinion, when all leading companies will 
work under this or similar laws. It is the exponent of a principle 
which will yet universally preva'l in the fire insurance business. When 
the people become familiar with it in all its bearings, a public senti- 
ment in its favor will be created so strong that companies will find it to 
their advantage to comply with its provisions. 





INSURANCE IN IOWA. 


R. BUREN R. SHERMAN, the state auditor of Iowa, has 
M issued the seventh annual report of the insurance department 
of that state. Both fire and life companies did a profitable year’s busi- 
ness in 1875, and attention is especially called to the exemption the state 
enjoyed from fires of incendiary origin. The auditor’s remarks on this 
subject are in happy contrast to those of Commissioner Pillsbury, 
quoted in last month’s SPECTATOR. Theco-duperative societies—both 
life and fire —-which are permitt2d to do business in Iowa without re- 
porting to the auditor, are spoken of as numerous; but no data are 
furnished by which the extent of their operations can be known. 
Following are the most interesting portions of the report : 


All the lowa fire companies authorized to transact business at date 
of the last report, April 19, 1875, are continued for the present year, 
with the exception of the Mississippi Valley, of Decorah, which has 
since withdrawn from the field. Of the seven remaining the Iowa 
State continues as a mutual company, and the German, also mutual, 
yet confines itself to the business in Scott county. The other five are 
stock companies. The Davenport company, having re-insured its risks, 
is only in existence until its business can be finally settled, and has 
done no new business whatever. 

The year past has been generally prosperous and the new year has 
been commenced with a larger showing of good assets than ever 
before. Asarule, the statements show careful management by both 
officers and agents, and the large increase in business proves the energy 
with which they have been conducted. It shows also that the people 
are gradually increasing their patronage of home organizations, and so 
long as their management is characterized by integrity and fair deal- 
ing, no doubt they will continue to grow in public tavor. The business 
done by these companies consists in the main of the insurance effected 
upon dwellings and other detached property, and but a very small 
percentage of mercantile risks. There is therefore no good reason why 
their business should not be of the safest character. The field is suffi- 
ciently large to afford ample room for their development, which will 
only be measured by their sagacity. No company, home or foreign, 
can expect permanent success, nor establish itself in the confidence of 
the community, unless in all its dealings with the public it gives evi- 
dence of honest purposes. It is too much the case, that when losses 
occur, effort is directed to defer adjustment by the merest quibbles, 
with the manifest intent to harass the claimant, until from sheer 
exhaustion, or disgust, he is forced to accept terms of settlement wrong 
in themselves, and a fraud upon his legal rights. Such course is repre- 
hensible and deservedly britigs such a company in contempt of all right 
minded citizens. 

The amount of capital of Iowa companies, both subscribed and 
actually paid up, remains the same as at date of last report. The 
aggregate of assets, however, shows a larger increase—the seven com- 
panies now reporting $235,954.25 more assets than did e#g/¢ compan- 
ies of one year ago. The surplus is also increased in nearly the same 
ratio. It will be noticed also, that while the premium receipts are 
larger than the year previous, the losses are considerably less ; so that 
the average of losses incurred has been only 18 per centum of pre- 
miums received, or over four per cent reduction from the average of the 
last year. Altoge'her, the showing made by the companies is very 
satisfactory. 


The following table gives the authorized capital, paid-up capital, 
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assets, liabilities, surplus, income and expenditures of the home com- 





























panies : 
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surlington occ eccceceee 100,000 25,000 * 120,460 *107,553 12,906 14,144 10,054 
Davenport Fire....-.-.- 100,000 25,602 36,161 26,044 10,117 2,703 517 
Farmers ...0 222 2--ccee 100,000 25,000 250,998 152,113 98,884 96,914 78,587 
German Mutual......-- Mutual. Mutual. 30,680 eee 2.473 1,755 
ee eee ee 100,000 25,000 *429,683 *273,318 156,365 103,808 112,118 
i ee ee | 443.873 Mutual. 368,133 a ES 187,688 68,632 
DONG ccc becks aecntecese 260,100 50,025 +331,958 +290,977 40,981 121,599 52,947 

PON sickccindinackuaen 1,043,973 150,627 858,530 319,255 619.332 324,613 


1,568,076 


* In these amounts is included $75,000 stock notes held by the company. 
+ In this amount is included $150,075 stock notes held by the company. 


The following table shows the business done—risks, premiums re- 


ceived, losses paid, losses incurred, and the percentage of losses to pre- 
mium receipts of the home companies : 


| 
| 
| 
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ee None re ported. —_-..... a ers 
DD icictn neem in sate alent mate 9,332,718 184,279 36,606 36,606 19.86 
lowa State (Mutual)...........-+..- 1,704,535 185,532 21,473 18,830 10.14 
OD sie ctie cinseusy yan nenegeshenes Not report'd 79,054 21,191 17,710 22.40 
TE cd cde txts tieiahiiciieee $16,983,113 $556,891 18.01 


$108,499 | $100,309 

The business transacted by these companies is confined entirely to 
our own state, none of them having extended their operations into 
other territory. 

The business of all the fire companies doing business within the 
state is undoubtedly seriously interfered with, especially so far as 
country risks are concerned, because of numerous local organizations 
which exist under the provisions of sec. 1,160 of the code. These 
associations are not required to report, and the general public must 
remain in ignorance respecting their plan of operations, and the 
success which has thus far attended them. A bill for that purpose 
was introduced at the late session of your honorable body, but in the 
great press of work attending the closing days of the session was 
unfortunately overlooked. This is much to be regretted, for such a 
law would have been of substantial benefit to the country. I have no 
information concerning them of sufficient reliability to warrant any 
statement either as to their number or business. It is claimed by 
those who have them in charge, that they are affording reliable insur- 
ance to their members at much cheaper rates than can be furnished 
by companies organized under the insurance laws of our own and 
other states. I am unable either to admit or deny the assertion, 
because of no data upon which to base an opinion. 

Whatever may be the result as to the permanence of such asso- 
ciations, the entire insurance interest of the country is profiting by the 
discussion, in the advancing knowledge of the people in reference to 
such matters. The crisis in their history will have been reached when 
loss follows loss in quick succession, and assessments will become the 
rule, as now the exception. 


FIRE COMPANIES OF OTHER STATES. 


The total number of companies hailing from other jurisdictions, 
authorized to transact a fire insurance business in lowa, at this date, 
is ninety-one. Of this number twenty are new companies admitted to 
the state since the date of the last report. Eight companies have 
withdrawn, 

The total amount of risks written in Iowa during the year, by non- 
state companies, is $82,697,650.90, besides those written by three large 
companies which failed to report this item. 

The total premium receipts during the year are reported at 
$1,361,202.78; being an increase on the work of the year before of 
$1,378,184,44 on the amount of insurance effected, and of $125,053.65 
on amount of receipts for premiums. 

_ The aggregate of losses incurred was $528,154 35, against 
$609,945.24 of the preceding year, and of losses paid of $438,643.03 dur- 
ing the past year, while the last report shows the same item for the 
previous year to have been the sum of $637,241.81. 

The average percentage of losses incurred to premium receipts, as 





shown in the former report, was 49.34, while in this report it is reduced 
to 38.81. 

These figures are interesting, as showing the large amounts annually 
paid in the state for fire insurance purposes, and afford abundant food 
for reflection to the inquiring mind. If to the sum above shown for 
fire premium receipts, is added the amount paid for the same purposes 
to our home companies, we have a grand aggregate of $1,918,094.40, or 
nearly $2,000,000 paid in one year by thecitizens of our young state for 
fire premiums alone, in order to secure indemnity from loss likely to 
occur through the destroying element. This amount, though astonish- 
ingly large, is in keeping with the intelligence of the people, whose 
thrift and energy have become proverbial. 

The small percentage of losses is peculiarly gratifying. It clearly 
demonstrates two propositions: First, that insurance is effected for 
legitimate purposes ; and second, resulting from the above, that incen- 
diarism is comparatively unknown, because over-insurance is not per- 
mitted. 

The history of fire casualties in the state for the past year, according 
to the best information I have been able to obtain, most of which has 
been from careful perusal of the public journals, shows the instances to 
be rare indeed, where there is any well-grounded suspicion of crime ; 
and in these the supposed perpetrators have been arrested, and thor- 
ough investigation promised. 

When we reflect upon the vast sums annually paid as premiums, and 
the army of men engaged in the enterprise, we see at once the magni- 
tude of the business and the hold it has gained upon the people. 
Nearly 500,000 certificates for fire insurance agents have so far been 
issued the present year, which will be largely increased before its close. 


LIFE INSURANCE, 

lowa has only two life insurance companies organized under the law 
within the state. Both these companies transacted business during the 
entire year, and each presents a full statement of its business and con- 
dition, which is hereinafter printed in full and reference made thereto. 
In plan, these companies are entirely dissimilar, as will be seen by 
comparison of their reports. * ° * * * * 

There are thirty-four life companies organized in other states now 
authorized to solicit insurance in lowa, of which four have been admitted 
since the date of the last report. 

Five companies not having filed the annual statements, are not now 
conducting insurance work in the state. 

The total amount of risks written in Iowa during the year was 
$12,276,513, for which the gross premiums paid were $944,686.84. The 
losses incurred for the same period reached the sum of $334,982.90, or 
less than 40 per centum of the premium receipts. This amount is con- 
siderably larger than the losses incurred during the year 1874, which, 
in my last report, were stated at $225,804.87, or 23'4 per cent of the 
premium receipts for that year. 

Referring again to the business of 1874, we find that the premiums 
paid were $967,915.28, and somewhat in excess of the same item for 
1875. 

There are two reasons for this decrease in receipts, one of which is 
the fact that money had been more difficult to secure, which would un- 
doubtedly affect the life insurance interests as immediately as any other 
class of business, and the other, because of the rapid spread of private 
associations and societies, having for a special feature in their organiza- 
tion, a certain method of insurance benefits. 

I have deemed it best to append to this report the acts of the last 
general assembly amendatory of the insurance laws, in order that those 
of our citizens who are specially interested in this. subject, may have 
early information thereof. Only one change has been made respecting 
fire organizations, and that simply permitting certain mutual companies, 
possessed of large cash surplus equal to the amount of paid capital re- 
quired of stock companies, to be admitted to the state. The amend- 
ment reaching life insurance is of great importance, and will be read 
with interest by every person interested in this subject : 

SECTION 1. In all suits now or hereafter pending in any court of this state on 
policies of life insurance, wherein the defendant seeks to avoid liability upon the 
alleged ground of the intemperate habits or habitual intoxica ion of the assured, it 
shall be a sufficient reply for the plaintiff to show that such habits or habitual in- 
toxication of the assured was g-nerally known in the community or neighborhood 
where the agent of the defendant resided or did business, if thereafter the company 
continued to receive the premiums falling due on such policy. 

Sec. 2. In any case where the medical examiner, or physician acting as such, 
of any life insurance company doing business in this state, shall issue a certificate 
of health or declare the applicant a fit subject for insurance, under the rules and 
regula‘ions of such company, the company shall be thereby estopped from setting 
up in defence of suit on such policy, that the assured was not in the condi‘ion of 
health required by the policy at the time of the issuing of such policy, except where 
the same is procured by or through fraud or deceit of the assured. 

Sec. 3. In all cases where it shall appear that the age of the person insured has 
been misstated in the proposal, declaration or other instrument upon which any 
policy of life insurance has been founded or issued, then, and in such case the per- 
son or company issuing such policy, shall, upon the discovery of such misstate- 
ment, be permitted to demand and collect the difference of premium, if any, which 
would be due and payable on account of the true age of the assured, from year to 
year, according to the rates of premium of such person or company, upon which 
such policy was issu d; or, such person or company so issuing the policy may, 
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after the decease of the assured deduct from the amount payable by such policy, 
the difference of premium, if any, which would so have been payable from year to 
year, by reason of any difference of age at time of issuance of such policy ; and no 
other defense or deduction by such person or company, issuing such policy, shall be 
permitted after the death of the person assured, on account of such misstatement of 
age of assured, notwithstanding any warranty of such statement of age by terms of 
policy or otherwise, except when it be shown by the person or company issuing, 
that the policy was procured by fraud in fact. 

SEc. 4. This act being deemed of immediate importance shall take effect and be 
in force from and afer its publication in The Iowa State Register, and The lowa 
State Leader, newspapers published at Des Moines. 

Approved March 8, 1876. 





FIRE BUSINESS IN KANSAS. 

HE superintendent of the Kansas insurance department reports 

fifty-eight fire insurance companies doing business in that state 
at the close of 1875: one stock and two mutual companies organized 
under the laws of and located in that state, forty-five organized under 
the laws of other states in the United States, and ten organized under 
the laws of foreign governments. Four companies: withdrew last year. 
The superintendent says: ‘“‘ Kansas was a profitable field for the in- 
surance companies in the year 1875. The losses were paid with 35.19 
per cent of the premium received. In the year 1874 it took 74.62 per 
cent of the premium received during that year to pay the losses. By 
comparing with the fifth annnal report, it will be seen that the amount 
of insurance written in this state in 1875 was $2,529,214.22, and the 
premium received $24,068.81 less than in the year 1874.”’ The total 
risks written in the state were $19,360,983.83, premiums received 
$303,497.96, losses incurred in 1875, 892,336.34. losses paid in 1875, 
$106,816.03. The superintendent takes the report of the chief of the 
fire department of Topeka, as probably true of the rest of the state. 
He says: 


In number of fires over one-half, and in amount of property destroyed 
over five-sevenths, has been traced to incendiarism. Ten of the 
incendiary fires were on premises liberally insured. * * * * By 
a law of the state it should be made the duty of some officer in each 
city or village to investigate and report to the county clerk of the res- 
pective county a full and complete history of all fires occurring in such 
corporation, touching the points to be designated by the law, showing 
location of property and name of owner, value of property, the incum- 
brance and insurance on the same, name of the interested insurance 
company (if insured), and the name and residence of the agent procur- 
ing or writing such insurance, when, and what amount of insurance 
paid, the cause or origin of the fire, and such other information as the 
people would wish to know, were the loss to be directly assessed upon 
and collected from the community where it occurred; and the county 
clerk should be required to make a record of the same, and investigate 
and record a like history of all fires occurring outside of such munici- 
palities, and at each quarter-yearly meeting of the board of county com- 
missioners lay such record before that body, which, sitting in the 
capacity of a court, should hear any party interested in such record, 
which had been made since their last previous meeting, and, upon sat- 
isfactory showing, change and correct the same, 

From copies of such county records, certified to him by the county 
clerks, the superintendent of insurance should make a consolidated 
record for the whole state, and publish, in connection with his annual 
report, the whole of so much of said record as would be beneficial for 
the people to know. ‘ 


The superintendent suggests that each community has it in its own 
power to lower its insurance rates by fearlessly prosecuting and pun- 
ishing its own incendiaries. 





COMMUNICATIONS. 





A FEW WORDS ON FIRE INSURANCE IN NEW YORK 
AND LIVERPOOL. 
To THE EDITorR OF THE SPECTATOR: 
THE above two seaports have often been compared, and their points of resem- 


blance or the reverse commented upon by those who have had the opportunities of 
judging. ‘They are each of them the gateway, so to speak, through which annu- 


ally passes an immense amount of the imports and exports of the world’s two 
leading commercial nations, and each are inhabited by a shrewd, mercantile 
people. 

Now, although our friend Dogberry, in ‘‘ Much Ado About Nothing,’’ remarks 





that ‘‘ Comparisons are odorous,"’ yet they are also instructive, and my present 
object is to compare a few of the fire risks belonging to both places with the rates 
ofinsurance charged thereon. I shali endeavor to do this fairly and honestly 
without any prejudice towards either, stating what in my humble judgment appear 
to be the advantages or defects ofeach. And here I will premise that in quoting 
rates, I shall adhere to those charged by the National Board or tariff offices as 
being the best, if not the only, standard I can base my comparisons upon, inas- 
much as it is uniform in each place. I was somewhat amazed the other day by 
reading in an insurance paper the following: ‘‘ There is a want of unity in 
the English system, etc. What is done in Great Britain by each company for itself, 
is in America effected through the National Board of Underwriters.’ A writer 
who makes a random statement of this kind has either been grossly misinformed 
or is totally ignorant of what he is saying. While admitting that so faras New 
York is concerned, the tariff is more extended than in England, yet to infer that in 
the latter there is little or no universal tariff, is to assert what is totally contrary 
to the facts. 

Re-insurance is much more common and widely spread in England than it is 
here, the amount taken by a tariff office there on a single line of any property 
being almost unlimited, such office giving off among its neighbors what it does 
not intend to keep, only holding as much or more on the risk, as it hands over to any 
one other company. This of course, would soon become impossible unless there 
was a uniform fixed code of rates to be strictly enforced by the offices thus under- 
writing each other, and as I have before me at this moment a list of the Liverpool 
tariff premiums, I have no hesitation ia contradicting—with the slight qualifica- 
tion I have already made—the above quotation. 

To resume—in order that I may not be to) lengthy, I propose to confine myself 
on this occasion to three kinds of risks which will, I think, answer my purpose 
and which I will classify as follows : 

1. Mercantile Warehouses. 

2. Dry Goods Stores. 

3 Dwelling-houses. 

And these I will proceed to consider in their order. 


1. \/ercantile Warehouses.—In treating of this branch I must commence by 
stating, that, as far as I have seen, there are no fire-proof warehouses in New 
York (or Brooklyn), such as is understood by that term in Liverpool, by which | 
mean warehouses, not only fire-proof from without, but also within, each floor 
being brick, arched with iron pillars and beams, so that in case of fire, it can be 
confined to the story in which it originates. These warehouses are rated by the 


Liverpool Tariff at 35. 6¢= 7 ths, i. e. 17%c. per cent for ordinary merchan- 
40 


dise, or 3s.6¢d=¥%th, 7. e. 124%c. per cent for grain, perannum. I next cometo the 
principal class of warehouses in which cot‘on and general produce is stored which 
are called in Liverpool, ‘‘ Certified '’ Warehouses, and here, I am told, Registered 
stores, such as Watson's, Martin's, Harbeck’s, or Pinto’s Atlantic Dock stores, 
Brooklyn. These risks do not correspond exactly for th following reasons. A 
‘*certified '’ warehouse must be constructed in accordanc2 with the Fire Prevention 
Act, and before the certificate can be granted, the said warehouse upon being 
completed (or at any future time when alterations are made) must be inspected by 
the surveyor of the tariff offices. 

I will describe briefly what is necessary for the warehouse in order to obtain the 
certificate. It must be built outside similarly to those at Brooklyn, with iron shut- 
ters to the doors and windows and parapet walls, but inside unlike the latter the 
staircase winding spirally upwards must be of stone and iron enclosed in brick and 
the doors opening into each story must be of iron also. There must be no well 
holes through the floors (all the lowering and hoisting being done from the out- 
side), nor no woodwork partitions as I have seen here. Any deviation from these 
rules, however slight, excludes the certificate entirely, and under ‘‘ usual” man- 
agement, as itis called, doubles the rate of annual insurance. The owner cannot, as 
here, pay a slight extra premium for a trifling deficiency, the warehouse must be 
either certified or uncertified, of which latter there is a very small proportion owing 
to the heavy insurance on the contents. I consider the warehouses here much 
superior to the uncertified ones in Liverpool, as far as the outside at any rate, hav- 
ing iron doors and shutters, not necessary to an uncertified warehouse in regard to 
insurance, and although inferior in construction to the certified warehouses, I think 
as a fire risk they more nearly correspond to the last named, and in some respects 
have advantages, which I am inclined to believe more than counteract their defi- 
ciencies. I have made use of the term ‘‘ usual’’ management, which means that 
any merchant storing his goods in a certain warehouse can send his own men and 
porters to take or give delivery of those goods, and another merchant storing in 
the same warehous® can act in a like manner. 

The American system more nearly resembles what is called in England ‘ exclu- 
sive '’ management, which is defined by the tariff rules as being ‘‘ under the charge 
of one superintendent, and worked by registered porters under the control of the 
tenant only,” and I must admit that the supervision of the Brooklyn stores is very 
much in advance of that exercised in Liverpool. The former have, I understand, 
a watchman day and night, who, in the event of a fire, can, by means of telegraphic 
communication, have an engine on the spot infinitely more rapidly than is the case 
in England, some stores even having an engine and hose always ready immedi- 
ately outside the warehouse. Then again the stores here have standpipes for water 
running to the roof of the building, with brackets at every floor to which the hose 
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can be attached, which prevents the bending of the latter, and thus decreasing the 
force of the water. 

1 have now mentioned the principal differences and similarities between this class 
of risks here and in Liverpool, and, as regards the rates of premium charged in 
each place they are as follows: 


New York (including Brooklyn) : 40c. = : per cent (without deficiencies, which 
is the fairest comparison). : 

Liverpool: 4s. = : per cent (exclusive management) ; 6s. = _ per cent (usual 
management). ' 


But in giving these figures I must observe that Liverpool is in advance of New 
York in one particular, namely, in the application of the average or co-insurance 
clause in all policies of this class, whether specific or otherwise, for I quite concur 
with Mr. W. H. Hore, in his able book on the ‘‘ Apportionment of Fire Losses,"’ 
respecting this subject. Itis clear to my mind that an insurance for $7,000 upon, 
say, 1,000 barrels of flour valued at that sum, in a certain warehouse, covers each 


7s 


and every barrel to the extent of $7, the ratio of liability being ; — or I, which 
c , 


ratio does not and should not alter whether the loss be partial or total, and such I 
maintain with Mr. Hore is the equi‘able rule to be applied ; were the insurance for 


+500 
, 


$3,500 only and the value remaining the same, the liability being then 3 or %, 
: ) , % 


and each and every barrel is covered to the extent of $3.50, yet, without the aver- 
age or co-insurance clause, the company who issues the policy is liable to pay to 
the full extent—or $7 per barrel upon 500 barrels or under, disregarding the re- 
maining 500 as though said policy did not apply thereto, whereas should the whole 
quantity be damaged, creating a loss of $3.50 per barrel, the insurers would pay in 
full as they would have to do had the whole property been destroyed. Liverpool 
has rectified this anomalous mode of adjustment so far as mercantile risks are con- 
cerned, and has acknowledged the correctness of Mr. Hore's view, that a policy's 
ratio of liability on the property bears the same proportion to a part as to the whole. 

2. Dry Goods Stores.—Perhaps, strictly speaking, | ought not to have chosen this 
class of risks in the brief comparison I am making, as I cannot find any counter- 
part of the same in Liverpool, so far as the wholesale stores are concerned, yet, in 
my opinion, this forms such an important branch of property in New York insur- 
ance that I coutd hardly pass it over, and will for (tie moment diverge from Liver- 
pool to Manchester, where the warehouses bear some slight resemblance to the 
stores in question. I say slight, because, in point of degree, the hazard here is 
very much greater, in spite of the advantages the New Yorkers have in vertical 
pipes and automatic telegraph communication. The rate in Manchester for an 
ordinary warehouse is (or was a short time back), 45. or - per cent; here the basis 
is 30 cents, or > per cent, but this latter forms a very small part of the actual rate 
charged, owing to additions made for extras, the total running up as high as from 
60 cents, or 3_ per cent to 1.25, or I : per cent, or more, in case of a Mansard 
roof. In fact, the stores here are treated as we should treat special risks in En- 
gland, and justly so, as they differ materially in various particulars. 

It is perfectly possible that a serious fire may occur some day in Manchester, but 
I believe that no such conflagration could happen in that city which I fear may, 
without any extraordinary combination of circums‘ances take place here in the 
dry goods district, and I am not surprised to learn that the said district gives the 
ablest insurance managers of New York much anxiety. The enormous amount 
of property—about, I understand, four times as great as the whole of the united 
capital of all the offices, both board and nonboard, native and foreign, put 
together—is contained in a circle of about half a mile, where there are narrow 
streets, such as Church street, and while the stores are very lofty, they have, with 
one or two exceptions like Messrs. Claflins, no protection to their windows in 
the shape of iron shutters, above the first or ground floor, so that the danger of a 
fire similar to that which took place in Broadway lately is not likely to be confined 
to the building, or even the block, in which the said fire originates, but in the event 
of a high wind (it was fortunately quite calm on the occasion referred to) there is the 
extreme probability of the flames traversing the streets and communicating from 
the upper stores from block to block with a rapidity calculated to defy the efforts of 
the most efficient fire brigade. Another increase to the hazard from without 
strikes me in the numerous sun-blinds attached to the w:ndows in many instances 
almost to the top,story. These may be necessary in this climate, but they 
none the less enhance the risk to the building ; and talking of climate, I would 
observe that it is much dryer here, and consequ:ntly more conducive to fires in the 
stores we are contemplating than is the moist atmosphere of England. It may be 
a fancy of mine but, although if a fire once obtains a fair hold of a store it mat- 
ters littlke whether damp pervades the air and contents thereof, I submit it is none 
the less true that such damp decreases the danger of ignition and the spread of 
the fire at the outset. 

Another element of risk in the stores here is the elevators, especially when not 
enclosed. These are entirely unknown as far as my experience goes in the Liver- 
pool retail stores, and even in Manchester are upon nothing like the extended 
scale they are in New York, where, when not trapped, they form a funnel creating 
a perfect communication from floor to floor. Then, referring to the retail stores, 


the prodigious size, as to height and depth, of those in this city, I find no parallel 
in Liverpool, unless perhaps it be the Compton House, which is now divided into 
several risks. 


Of course the higher a building is the more dangerous i’ is, both to 








itself and its neighbors in the event of fire, and while in Liverpool the fire brigade 
can, owing to its comparatively low and shallow proportions, readily play upon the 
entire building it is much more difficult here. Taking all things into consideration, 
and looking not only into the intrinsic merits of the risk fer se, but also to that 
which its environs necessarily bear to it, | must confess I should be extremely cau- 
tious in dealing with New York dry goods stores. Before closing this part of my 
subject : 

I will refer briefly to the matter of iron shutters, to illustrate the value of which 
I will allude to a fire that broke out in Liverpool last summer in a large wholesale 
shipchandler's store, quickly reducing both building and contents to ruins. On 
the opposite side of the street were some certified warehouses containing cotton 
and other produce, and having, of course, iron shutters to all their doors and win- 
dows, which shutters (it was daytime) were promp'ly closed when the fire was ob- 
served, and although there was but little wind, yet the heat from the fire was so 
great that it melted the leaden rain-pipes, and blistered and blackened the paint on 
the said shutters to that extent that it was palpable the latter saved the contents of 
those warehouses as well as the buildings from destruction. 

3. Dwelling-houses. With regard to these I am compelled to observe, at the peril 
of differing from your cotemporary, that in New York at present there is not, strictly 
speaking, any board or tariff rate. That fixed in England by the offices is 1s, 6¢., 


1 : : . . 
or > per cent, and 2s, or” per cent on the buildings and furniture respectively, 
40 10 


of first-class dwellings to which I mean to confine ths few remarks I intend to 
make. 
In New York formerly the premiums on corresponding risks was 25 cents, or 


- per cent, and 30 cents, or per cent; but, of late, owing, I am told, to the 
4 


competition of numerous small offices, the rates have been reduced to 15 cents and 
20 cents, which is said to be a temporary measure of the large offices to cut down 
the weaker offices, who began the warfare by granting considerable rebates off 
the board rates. I must humbly enter my protest against this system of retaliation, 
which is utterly at variance with the true laws of insurance. No business at all is 
better than bad business, and if an office or number of offices underwrite a certain 
hazard below its value, such a course, sooner or later, will bring its own punish- 
ment, while it shows a weak policy to follow a bad exam} le. 

Let us now glance at the corresponding risks under this heading. One of the 
chief differences which will strike an insurance man in comparing the dwelling- 
houses of New York and Liverpool, is the heating apparatus, with the pipes at- 
tached thereto, to be found in those of the former, which are entirely absent in 
those of the latter town, and secondly, the almost universal sun-blinds or shutters 
to the windows of the houses in this city, which are scarcely known in England. 
The heating arrangements, of course, enhance the hazard of the risk, for, apart 
from the extra furnace and danger from overheating, they form, a communication 
between the floors, additional to the staircase, besides creating a dryness through- 
out, tending to favor the spread ofa fire. Again, the sun shutters not only increase 
the danger from within, but also from without. The above, in a climate like this, 
subject to extremes of heat and cold, may be necessary for comfort, but they must 
be pointed out in considering the risk. On the other hand, | must not omit to 
notice that many of the New York houses are fitted up with the telegraphic com- 
munication with the nearest fire station, which will bring an engine in an incredibly 
short time to the door, a precaution quite unknown in Liverpool, and which, I 
think, might be taken into account in calculating the risk. I may add that, in both 
the New York stores and dwellings, there is a vast amount more woodwork used 
thanis the case with the English buildings, partitions being made of wood and 
plaster instead of brick and mortar. 

I have thus endeavored to set before your readers a fair comparison of the fore- 
going three classes of risks here and in Liverpool, as weli as I am able in a let'er 
of these dimensions ;_ in doing which it is perfectly possible I may have been guilty 
of some errors or omissions, for I lay no claim to infallibilty, but I venture to think 
that the general correctness of my remarks will be admitted by competent judges, 
and though these remarks have been necessarily curtailed to suit a limited space, I 
trust they will not prove wholly uninteresting or unprofitable. Audi alterem partem is 
the sound maxim I have done my best to bear in mind in the treatment of my 
subject, and I hope I have not altogether been unsuccessful. 

Before finally concluding, permit me to say a word in praise and admiration of 
the New York fire brigade and patrol, or, as it would be called in Liverpool, salv- 
age corps, both of which appear to me most efficient in every way. Through the 
kindness and courtesy of Captain Wilson, superintendent of the patrol department, 
I was enabled to judge of the perfection to which both men and horses have at- 
tained, under the sys'em practised here, and can testify as an eye witness that from 
ten to twenty seconds only is required when the alarm gong sounds for the men, 
who were then fast asleep in bed, and the horses standing or lying in their stalls, to 
be, the former dressed and accoutred on the engine or wagon, and the la‘ter har- 
nessed thereto. This may seem impossible, but I have actually seen it, and the horses, 
being as well drilled as the men, rush from their stables and place themselves 
against the pole or in the shafts, without any assistance whatever. In Liverpool, 
when ata fire it is stated that the engines were speedily on the spot, it is meant 
any time within half-an-hour. Here, by a policeman or other person giving the 
alarm, through the medium of the telegraph, the district in which the fire may be 
is indicated instantaneously, and in about two minutes, sometimes less, the engine 
and brigade are there. 

As a comparison, I will say that if the New York system was introduce in‘o 
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Liverpool, I believe that a serious fire would be rendered almost impossible, 
whereas, with the inflammable nature of the buildings here, under the Liverpool 
plan of communication, New York might any day be reduc d to ashes. 


NEW YORK, June 14, 1876. Louis H. BouLt. 





CORRESPONDENCE. 


CORRESPONDENCE containing information of interest to the insurance com- 
munity is desired from such of our friends as have the time and inclination to 
contribute it. As our space is limited, /zc/s, briefly stated, are all that we can 
print, and for such we will be thankful. But THE SPECTATOR’S indorsement of 
their correctness must not be inferred therefrom. We know our regular corre- 
spondents to be gentlemen of high position and character, and we shali erdeavo1 
to publish no volunteer correspondence that does not come from a source that we 
are satisfied is trustworthy, but it is manifestly impossible for us to verify every 
item cf news sent tous. If, therefore, mistakes occur, we wish it to be understood 
that our columns are always cordially opened for corrections —[THE SPECTATOR. ] 


’ BOSTON. 

Beginning of the Heated Term—Elizur Wright's Struggles to Establish his Family 
Bank—Another Published Explanation and Appeal—Paradise to be Regained— 
The Old South Despoiled, but the Building to be Saved—Local Companies 


[FROM OUR OWN CORRESPONDENT. ] 
‘THE situation remains essentially unchanged in the city. Perhaps there is more 
of ‘‘a looking toward the hills "’ than at the date of my last, for the heated term 
has commenced in good earnest, and these whose business or pleasure will permit 
them are making their arrangements, or have already left for the mountains or sea- 
side. 

On the 25th of May a meeting in the interests of the Massachusetts Family Bank 
was held in one of the rooms of the New England Life building to hear ‘‘a lengthy 
address" read by Elizur Wright in explanation of the project and chartered rights 
of this proposed institution. ‘‘ After which," says The Boston Journal reporter, ‘‘ he 
consulted with them with a view to raising money by subscription to pay for print- 
ing the document for general distribution." It is said less than twenty were present, 
and The Journal says ‘‘ few remained after the paper was read.’’ The results of 
this consultation is not given, but from the fact that the ‘‘document "’ has made its 
appearance, there can be no doubt the hat was passed round lively. 

The document is a twenty page pamphlet similar to ‘‘ Elements in Lite I[nsur- 
ance " for use of family banks, which came out early in the spring. It makes a 
metit of the fact that ‘‘ the amount of the sinking fund at the close of every policy 
year is fixed by statute and locked after by the state supervision, to which the 
Family Bank, like the life insurance companies, will be subject.’’ Like the Provi- 
dent, of New York, the ‘‘ document "’ shows how much money can be saved, pro 
vided it costs nothing to obtain the business, or if the insurance is ‘‘ spontaneously 
applied for.” According to the ‘‘circular,”’ this Family Bank is to be so greatly the 
friend and assistant of the savings banks, rather than their competitor, that this 
‘‘lengthy address” says: ‘‘ It would indeed be for their interest to take and hold 
its capital stock ($500,000) rather than not have it exist."". The savings banks, for- 
tunately for their customers, are not as yet able to view it in this light. Hence, 
we are not to look in this direc ion for its half a million of capital, should it ever 
be raised. ‘This, however, was by no means expected of them, therefore the pro 
jector is not discouraged yet. 

But this method of taking stock not being deemed reliable for business pur- 
poses, ‘‘the people of Massachusetts, whose property consists chiefly of their 
muscle and good sense, are invited to,control this institution." They are told that 
‘* if they will only speak soon enough, nobody will own more than one share at the 
start." If this does not succeed in bringing responses from ten thousand throats, 
then ‘‘the books for subscription to the stock will be opened simultaneously in 
all the considerable centres of population in the state on the same day of which 
due notice will be given."’ ‘This bank is to be simply a means to the end of restor- 
ing man to that blissful state which ‘‘ the primeval pair is believed to have lost,” 
or, as sayeth the old Westminster Catechism : 

‘* The cat doth play, 
And af.er, slay.” 


‘* In Adam's fall 
We sinned all."’ 

He discourseth thusly: ‘' ‘Ihe Family Bank appeals to the young of the labor- 
ing class, and of every class and sex. * * * To make it as easy and tempting 
as it can be every youthful pair in whose hearts this mutual worship has budded 
to consecrate o it a temple in a garden where some part of that happiness may be 
gained and preserved which the primeval pair is believed to have lost, is the special 
aim of this a:tempt at co-operation.” 

Thus we see the successful establishment of this Family Bank will be of a ‘* wide, 
wide world” significance, and it will be the endeavor of its projectors that it shall 
be a means to usher in that millenial dawn at least, if not the noontide glories of 











that ‘‘ good time a-coming,"’ believed in by so many ‘‘ prophets and kings," who 


have, however, ‘‘ died without the sight."’ This ‘‘temple in a garden” is sup- 
posed to be, in sober grace, a sort of conservatory where the kindly fruits of the 
earth are to be canned for our use by some patent method, known only to the pro- 
jector of the Massachusetts Family Bank. 

Among the things ‘lost to sight, but to memory dear," is the clock, bell and 
fire alarm removed from the ‘‘ Old South."’ These have been fixtures so long that 
they have become a part of Boston as much as the old State House or Faneuil 
Hall. If, at the public mee‘ing to save the Old South, it had been announced that 
these could be restored at once fur even an ex'ravagant sum, it would have been 
paid down at once, so sadly do we miss those things we have been long accustomed 
to. But Phillips was so deep in the historic past that no mention ever was made 
of the fact that the tower had already been despoiled of them. Murray did not 
on the corner" for the venerable 


fairly discriminate between the tears he shed 
pile itself, and these so necessary everyday things that do not require a visit to 
Washington street to know that thy are keeping note of time for us. 

By the way, the committee having the matter of the Old South in charge, an- 
nounce that a petition has been put in circulation, headed by Gov. Rice and Wen- 
dell Phillips, asking the city of Boston to purchase or to aid in preserving the ‘‘Old 
South.’ A circular has been addressed to the mayors, postmasters, and others, of 
our New England cities and towns, soliciting aid in raising the necessary funds ; 
arrangements are in progress to take up a collection in our churches next Sabbath 
for this purpose. Ten cent centennial subscriptions are being started in our schools ; 
a thorough canvass of the city is being organized, so that there seems a fair pros- 
pect that the obj: ct will be secured 

The Commonwealth, at its first annual meeting, re-elected the officers of last 
Total assets, $380,000, of which $80,000 is the net result of their first year's 
The five new companies have 130 agencies established already. In 


year, 
business. 
this matter of agencies, the Faneuil Hall takes the lead in the number of its 
agencies, having some 200. 

The insurance commissioner's report shows the £tna Fire, of Hartford, to have 
64 agencies in Massachusetts alone, which are less than one-thirtieth of their 
whole number. 

The case of John I.. Wood vs. ‘The Firemans Insurance Company was given to 
the jury yesterday, This was a suit brought to recover of the defendants $1,900, 
on a policy issued by them on several paintings destroyed by fire, one of them 
being De Vinci's ‘‘ Christ Crowned with Thorns.” 

BosTON, MASS., une 20, 1876. 


HARTFORD. 


How Not To Do It Lllustrated by the City Fathers and the Legislature—A Model 
Report—Meeting of the Executive Committee in Philadelphia—A Grave Differ- 
ence of Opinion—The .2tna in Europe—Insurance Stocks. 


[FROM OUR OWN CORRESPONDENT. | 

{N my last letter to THE SPECTATOR I gave some account of the persistent 
efforts of our underwriters to secure the offer of a proper reward by our city author- 
ities for the detection and conviction of the incendiaries who have been so busy 
here for the last few months. The underwriters, notwithstanding the fact that they 
pay a large snare of the city and state taxes, volunteered to pay one-half of any re- 
ward which might be offered, not to exceed $2,000, provided the city would pay the 
other half. I alluded in this letter to the ‘‘ red tape vs. common sense "’ manage- 
ment of our city affairs, and ic will be interesting to many of your readers who look 
upon Hartford as the model of all that is good and great in matters pertaining to 
fire insurance interests, to note the different stages of the laborious exertions of the 
underwriters to get this reward offered. The underwriters held a 
meeting, and unanimously voted and signed a petition to that effect, requesting 
the city council to offer a reward of $1,000, on the condition that the National 
Board offer a similar reward, The signers to this petition represented over 
$100,000,000 of insurance capital, which paid, as stated in a previous letter, one- 
sixth of the city, and one-half of the state taxes. They also had at risk in the 
city some $100,000,000. Their request has, however finally received about the same 
consideration that a rhinoceros would pay to a flea. Our distinguished 
city fathers, after squa‘ting oni the petition for several hours, referred the matter to 
the cityattorney. 3dstage: Thecity attorney, after investigating the archives, made 
the astounding discovery that the city of Hartford had no right to offer a reward. 
4th stage: the city council, at the next meeting, was appealed toto request the 
legislatu-e to grant them such power. 5th stage: the city council refer this back 
to the city attorney with instructions to draw up the necessary law and petition to 
the legislature for the proper authority. 6th stage: the city attorney presents the 
papers to the legislature, backed up by the earnest exertions of our underwriters. 
This was pushed through the legislature, and—7th stage: referred to judiciary 
committee. 8th stage: after careful consideration, the judiciary committee re- 
ported back to the legislature, favorable to the petition of the city council 9th stage 
the august general assembly, after due deliberation and cautious consultation, 
passed-the necessary vote. roth stage: matter came up before the city fathers, 
and after statement by a distinguished member that if the underwriters wanted to 
catch the incendiaries they had better offer the reward themselves, the resolu ion 


Ist stage: 


ad stage: 
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was tabled by a vote of 19 to 4. So much for two months’ most persistent effort 
upon the part of our underwriters to get the city of Hartford to offer a reward of 
$500 for the detection of a gang of incendiaries, who, during the last year, have set 
sixteen fires in the heart of our city. If this isn't disgusting for warm weather, I 
will give itup. Asa fair illustration of the sentiment which seemed to prevail, one 
of the councilmen who voted against the report, on being taken to task by your 
correspondent, and an appeal made to his own case, and the possibility that his own 
property might burn, replied: ‘‘ Let it burn; it is well insured.’’ What a key- 
note! The e narrow-minded turtle-shell politicians seem to lose sight of the fact 
that our insurance companies are private corporations, and entitled to the same 
protection at their hands as private individuals, but seem to treat them as though 
they were a public enemy. 

In further illus‘ration of the immaculate ability displayed by the politicians who 
rule our city to its discredit and disgrace, we give verbatim the report of the chair- 
man of a special committee appointed to report on the petition of a man by the 
name of Woolley to rebuild his livery stabl+, which was fired by incendiaries, and 
recently burnt. This gentleman, having been burned out three times, and having 
been paid by the insurance companies for a slate roof, petitioned the city council 
for the privilege of repairing his building, an immense structure, with a metal or 
slate roof. This was referred to the special committee in question. In violation 
cf an expess ordinance on this subject, the gentleman repaired his roof with 
shingles. ‘The underwriters put in a remonstrance, which was signed by every 
underwriter in Hartford, against this gross violation of the city ordinance and 
building law, and petitioned the council that the penalty be applied, which was $so 
fine and $so a week penalty for every week that the shingles were permitted to 
remain. The gentleman who made this report was an appl'cant for the chairman- 
ship of the fire department committee, and the report is a fair illustration and fair 
average of the doings of our city council in all these matters : 


HARTFORD, Conn., une 12, 1876. 
To the Honorable, the Mayor, Aldermen and Common Council: 


Gentlemen, the joint special committee to whom was with power referring the 
peiition of Wm. Woolley to re-build his barn, at tro Main street, respectfully re- 
port that they have attended to the duty, and have founded permission to the peti- 
tion to rebuild as proved for and submit the following resolution for recon :— 

JAMES BURNS, Chairman, 
Jor the Committee. 


Xesolved that permission be and the same is hereby granted unto Wm. Wooley 
to re-build his barn at 110 Main street, the remained to be brick, for the wall and 
tin for the outer covering, and metal or sla‘e or shingles. 

Hartford was very generally represented at the meeting of the executive com- 
mittee of the National Board, held in Philadelphia, the 14th inst. There were 
present Messrs. Hendee, of the tna; Chase, of the Hartford; and Bennett, 
of the Connecticut, members of the committee; also Secretary Skilton of the 
Phoenix and Secretary Nichols of the National. They were el-gantly entertained 
by the Philadelphia members—President Baker of the Franklin, Platt of the 
North America, and Crowell of the Pennsylvania Fire—in the munificent style of 
hospitality characteristic of those gentlemen. The committee put in a hard day's 
work, as they always do in Philadelphia, working from morning till 10 o'clock at 
night, with no intermission except for dinner, which wa; served in the Delmonican 
style in the office of the Franklin insurance company. 

Your readers will remember in a previous letter, that your correspondent was 
taken severely to ta-k by the officers of the Hartford Life and Annuity, for ventur- 
ing to suggest the name of Robert E. Day to fill the vacancy in the presidential 
chair of that corporation ; and the advertisement and subscription of that com- 
pany were withdrawn from your journal, on the ground that the suggestion of that 
gentleman's name was an insult to the company. Waiving the question of the 
emphatic and downright insult this position was to the most estimable and able 
gertleman, the presentation of whose name uncorked the bottles of these gentle- 
men’s wrath, I now refer with pride to the fact that Robert E. Day has just been 
unanimously elected vice-president of the Connecticut General life insurance com- 
pany—a company whose steck sells at par, and which is in first-class condition 
every way. I should not recur to this subject again, but for the fact that 
this seeming disagreement of the illustrious insurance doctors of this city 
on the subject of *‘undertakers"’ in general and life insarance men in_par- 
ticular, not only gives the Connecticut General a first-class man, but is a most 
emphatic vindica ion of my endorsement of this gentleman in the letter referred 
to. I trust this will assuage the grief of our sore-headed friends, and enable them 
to pocket the claimed but unintended insult with a sufficient grace, and to do your 
journal and its Hartford correspondence in the future justice. Meanwhile, I renew 
my suggestion that this company obtain Mr. Day's services before it is too lite. 

President Hendee, of the tna, has sailed for Europe; his business being to 
investigate the expediency of putting down a European agency. I know of no 
reason why, with so many of the smaller and weaker foreign companies doing a 
large and splendid business in our country, that the leading American company 
cannot reciprocate the favor, and give all the desirable points in the old world the 
benefit of its magnificent capital and experience, both to the advantage of its 
patrons abroad and stockholders at home. But whether for business or pleasure, 
Mr. Hendee bears with him the best wishes of all the Hartford underwriters, who 
have long experienced and appreciated the extreme business courtesy and fraternal 
genialty which have ever so distinguished this gentleman's managemen’, and 
made the relations of his company with the entire fraternity of the pleasantest and 
most cordial nature. Secretary Goodnow takes the management during his ab- 





sence, which is a sufficient guarantee that everything will move on with its usua 
smoothness and success, 

In my last letter, your types made me say that the rental paid by the Phoenix 
Life for their new office in the Connecticut Mutual building was $7,000 per annum. 
It should have been $4,000 per annum, 

One of our insurance agents took $5,000 the other day on two violins. 

Insurance stocks, which we supposed in our last letter had reached high tide, 
hive made another large advance in the stock of the old companies, which now 


seem to be at the flood. We give the last quo‘ations : 


Fire InsuRANCK Srocks. 


Paid. Asked. 
ee ee sn naa wenied eminibin died tions 2 235 
BING kb dain bins dvctncorseesenesses vies nsestestiatiasessnenNenseseees 92 93 
ee CieoN ONSUNNE TOPE nEbEReRAeeberebeebeeee 136 140 
ON eee oan See 265 
National........ - dchinch) kbs thik mash eecheReey Seb ermpereenesedenehntn 148 150 
SE Gita acnuvivdalasasacatensseoneandé Miipeca pseeeueeeinics 132 133 
PR kei naiasnsenddecsddcndeenanens (icine deen eae wreaked 208 270 
Steam Boiler eae bee ses snttndidstusidahanabiaeGhCaetbiice 120 130 

Lire INSURANCE STOCKS. 

Mana....... phate ce einthocieniameil . 450 500 
NE oi emiinnnnienatenebekinhnnniencenewbwaeihive tment ; we a 
DR os. orca med ann eeeeaneas inden semanuscraiahde paella bal 25 28 
Hartford Accident........-. sodcineeCiabipeiadiibad aia 70 75 
Hartford Life and Annuity-. nena -intandsentesidn nsen 65 70 
SS () a sia 96 96'4 
cob ckddedomanawins sia laeiailahalata ita apaiiteen, . Na 171 


The feature in the stock market was the Hartford Fire, which advanced during 
the month from 230 to 260 bid, and 265 asked. Most of this advance was made 
during the last ten days The improvement was based on rumors of an in- 
crease of the capital stock. An advance of 30 per cent inten days is something 
remarkable. 


HARTFORD, CONN., Fune 23, 1876 PER-SIMMONS. 


MILWAUKEE, 

Universal Dullness—Bedrock Nearly Reached—Steam Barge Frauds—Grangers t 
the Insurance Business—Templars and Other Friendly Societies—Proposed 
Increase of the Fire Department—Concession by the National Board—Matri- 
monial Gossip. 


[FROM OUR OWN CORRESPONDENT. | 


We have nothing of interest to report of the transactions in fire, lite and marine 
business the past month. Everything is dull. The shipping trade, even, from 
which we expected so much, has failed to respond, and marine rates, like marine 
risks, are low, corresponding to the shrinkage in every other branch of industry. 
The business of writing old hulls even, for the sake of sending them to the bottom 
and pocketing the insurance, is playing out. In life business I am afraid to say 
how great the falling off in new business is in comparison with previous years, It 
is perfectly frightful. Life insurance agents, like the rest of the world, have been 
sinking till the tips of their toes now touch bottom. We shall all soon stand on 
bedrock together, insurance agents, commissionmen, wholesale merchants, retail 
traders, newspaper scribblers, artisans, laborers and capitalists at large. We ex- 
pect after that to begin building up from a solii foundati n—gold concrete, so to 
speak; but at present bedrock is beneath the soles of our feet. Fire insurance is 
not quite so bad as life, as stocks are rather larger, and the volume of the store 
trade quite up to, if not beyond, the average. If prices were within ro per cent of 
what they were the few weeks preceding Black Friday, we should be pocketing 
larger net gains than at that period, which we then looked upon as sufficiently 
gl omy, but which, judged by the light of later days, was a brilliant era of fabulous 
prosperity. 

Your readers may perhaps r member that last fall and winter I wrote rather 
hotly about the shameful frauds perpetrated by vessel-owners in the steam barge 
trade. Some may have thought at the time that I was ‘‘ going-off at half-cock "’ 
over evils of my own creation. Many respectable papers have since given the 
matter attention, however, and come to the conclusion that [ rather understated 
than overestimated the evil. Briefly, the matter is this: anything is good enough 
for a steam grain barge. ‘That is the whole trouble ina nutshell. Old, unsea- 
worthy hulls, wrecked bulls, rotting hulls, salvaged hulls, worm-eaten hulls, shaky 
hulls, worthless hulls, hulls good for nothing in the wide world but to go out of 
commission and end their career with the dry rot, are bought up by speculators 
and planked lightly and given a coat of paint, old boilers and propelling ma- 
chinery newly tittivated up, oiled and smeared so as to look like new, dumped 
into their hold, and chartered to carry grain to Buffalo. Why, some of these pes- 
tiferous craft have been known to go down without warning, for no other reason 
than the old frame and planking with new hull, included altogether, were not strong 
enough to hold the boiler and machinery from breaking right through the bottom 
in the first trifl- of gusty wea her. Fancy an egg-shell sent to sea, wi.h a load of 
iron in the middle of about double the weight the egg-shell is constructed to carry, 
and you will get some idea of the absoluely outrage us chiracter of some of these 
‘propellers "’ and ‘‘steam barges.’ You prubably recollect the horrible steam - 
boat disasters of tast fall. They completely throw into the shade the worst case | 
could possibly make out. 

I am glad to see the matter receiving some attention, as underwriters have been 
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badly victimized. Hard times open men’s eyes; the day for rotten steam barges 
and wrecked schooners ‘‘ converted "’ into propellers is passing away. 

You have known (for have I not told you ?) that the grangers of this state have 
gone extensively into the insurance business, Every granger is his own insurance 
agent. Every grange (nearly) is an insurance company. The capital invested 
is modest, rarely exceeding a few hundred dollars. Assessments are made to pay 
losses. This is the plan which so conspicuously failed and was ignominiously 
buried out of sight years ago—and was revived by designing men in the first white 
heat of an anti-monopoly enthusiasm that seeks to swallow up all the monopolies 
and erect a greater monopoly through them all in their place. In some cases, 
these local companies have yet to be tested, and stand erect; in others, a few 
losses have occurred, and the grangers have retired from business, poorer and 
disgusted men. : 

This granger movement is but a specimen of an assault upon the insurance 
business throughout the west. There is scarcely an association of considerable 
numbers in this region, but has ventured into the field of life insurance in some 
shape or another. The latest attempt of the kind is referred to favorably in the 
annual address of Worthy Templar Watrous, just delivered at the convention of 
Grand Templars at Oshkosh. 

The Temple of Honor is another candidate for life insurance business. It is a 
secret society, -with formula, passwords, mysteries, re-unons, sociables, grand- 
masters, past grands, medals, and all the rest of it. The mother society, or ‘‘ Su- 
preme Lodge,” is an eastern creation, with headquarters, I believe, at New York. 
Tere is now an agent traveling all over these western states organizing subordi- 
nate lodges. One was established here last week. Some very good business and 
professional men became charter members. The lodge pays $2,000 to the heirs cf 
every deceased member. The initial fee is $10 for charter members, and $16 
for subsequent members. When a loss takes place, a levy is made. ‘The levy so 
far has been, if | remember right, about $14 a year. They expect it may amount 
to an average of $18 or $20 a year; but it cannot, they calculate, exceed $30 a 
year. This, for $2,000 insurance, would be cheap, if it were possible. The secret 
and social part of it is also attractive. The Temple ot Honor, if it keeps its ex- 
penses and losses down to anything like the limit, the managers anticipate, will 
take a large business from the orthodox insurance companies. They have already 
10,000 enrolled members. 

I think I have indicated a few local reasons to account for the falling off in 
new fire and life insurance in this locality. If other correspondents will state their 
experience, perhaps, by comparing notes, something of value may be extracted by 
insurance men. 

A resolution has been introduced in the common council by Alderman Wolf, pro- 
viding for submitting to the vote of the people a proposition to use one-half of lot 
on Fifth Ward Market Square for the purpose of the fire department, the other 
half of said lot having already been voted for police purposes. 

The fact is, admirable though our fire department is, it is not large enough to 
cope with several simultaneous conflagrations. The city is growing so fast, and 
reaching out so far north, south and west, and the dangerous places are so im- 
partially distributed over the distant quarters, that well-informed insurance men 
listens to the wild prairie winds whistling among the chimney stacks in the night- 
time witha heating heart. The department is simply perfect so far as it goes, 
but it can bear enlarging, and as the council is wisely liberal in matters appertain- 
ing to the ‘‘ boys in red,"’ I have confidence that in due time everything possible 
will be done to guard the city from the ravages of fire. 

During the past week Mr. Holloway, supervising agent of the National Board, 
and several members of the co-operative committee, have been in this city. 
Although much secresy has been preserved as to the object of their visit so soon 
after the failure of negotiations between the local and parent boards for power to 
be given to the former to make its own rates under certain restrictions, and the 
reference of the whole matter to the co-operative committee, it is not denied that 
the National Board has made cer'ain concessions, and that the whole subject of 
schedule rates is to be revised and the rates reduced. It is not impossible even 
that the National Board would consent to rates being made on the spot instead of 
necessitating letters to New York and awaiting replies, if all parties could agree on 
some fit and proper person—say the present secretary of the Board, for instance, 
than whom there is not a living man better posted by persenal experience, by ac- 
quaintance with the ground, and practical knowledge of trade values—to represent 
the Board for purely rating purposes onthe spot. I believe the present idea is 
to submit rates not covered by the schedules to the co-operative committee, or one 
of them to be designated at Chicago. This would save some time over trans- 
mission of the same matter to New York ; but, if the power can be delegated to a 
man at Chicago, why not aman in Milwaukee? Surely a Milwaukee man is bet- 
ter fitted than a stranger to the district, however strong the latter's other qualifica- 
tions may be, to form a correct judgment of Milwaukee risks. It is objected, with 
some truth, that to make the agents the sole judges of their own risks would be 
going a step too far in the way of reform; but nothing can be urged against such 
a gentleman as Secretary Brown, who is independent of all parties alike, being en- 
trusted with the decision of these points. 

AMONG the items of personal gossip furnished recently in this city is one matri- 
monial. Mr. Van Dyke, so long associated with Mr. H. C. Payne, insurance 


agent and postmaster, than whom there is hardly an agent more favorably known 
throughout the length and breadth of the northwest, has been united in the silken 
fetters to Mi:s Jarratt, a beautiful and accomplished young lady whose name is 





familiar among us as a household word as that of a brilliant vocalist. Mr. Van 
Dyke is a tenor of a very high class, and it is of him that the Rev. Mr. Dudley 
once spoke, when he referred in terms of high eulogy to the sweet-voiced tenor 
whose beautiful notes charmed the congregation every Sunday. 

Mr. F. C. Payne, formerly in the same office, now deputy collector of internal 
revenue, and at present only partially interested in the insurance business, has also 
been stricken down by the contagion, and married. Fred deserves the good wife 
he has secured ; he is a thoroughly good citizen and smart business man, and his 
future is brimful of promise, of activity, prosperity and usefulness. 

Albert Semler, insurance agent, West Berd, has been rewarded for his faithful 
services to the Democratic party of this state by election at the state convention as 
district delegate to St. Louis. Mr. Semler represents a good line of companies, 
and is extending the field of his operations monthly. 


MILWAUKEE, WIS., Zune 20, 1876. SENTINEL. 








ANSWERS TO CORRESPONDENTS. 


[This department is established for the convenience of our readers who have 
queries to make upon topics connected with fire, life and marine insurance. They 
are invited to avail themselves freely of the facilities thus offered to them, and 
to address their communications to the Editor.] 





LARGE AGENCY BUSINESS. 
To THE EDITOR OF THE SPECTATOR: 

YOu state (in May number) ‘‘a Chicago life insurance agent has $4,000,000 life 
insurance business under his control now in force,”’ and you ask ‘‘ Is there any one 
who can raise that ?”’ 

In St. Louis we don’t brag much on $4,000,000. | am also a life insurance 
agent, with $7,000,000 business now in force and at my control (a small part by 
sub-agents), and there are a score of agents who have written from $5 000,000 to 
$10,000,000 in this country. Yours truly, 

St. Louts, Mo., une 20, 1870. EDWIN FOWLER, 

State Agent, ete. 


| The above sum of $7,000,000 includes, as stated, ‘‘a small part by sub-agents,"’ 
though our correspondent does not say how large a part. The agent mentioned 
in our May number controlled $4,000,000 direct business. —Eb. SPECTATOR.] 


HOW ABOUT THE NORTH AMERICA LIFE ? 
To THE EDITOR OF THE SPECTATOR: 

BEING insured in the North America Life insurance company, | feel interested 
in the present condition of that company and would thank you forsuch information 
as you may have concerning it. 

From the article ‘‘ The Outlook for Life Insurance" in your May number, I 
take it that no report of this company has been published; if this opinion is correct, 
would not you, in your paper, ask the superintendent of insurance, in Albany, how 
it is that a company is allowed to continue in business without complying with the 
law and making proper reports ? 

You would by such action certainly confer a favor upon all who are still insured 
in the North America. 

I have declined to accept a policy in the Universal, in place of my policy in the 
North America, and in consequence have regularly paid to and received receipts of 
the latter company. 

I think a thorough investigation of this North America and Universal concern 
should be had as soon as possible, as things are now the prospects for the insured 
in the North America look very dark. 


BROOKLYN, June 15, 1876. G. SCHIMMEL. 


[For some occult reason, which acting commissioner Smyth may be able to ex- 
plain, the North America insurance company appears in the report for 1876 only 
in the appendix, and has no place in the tabular statements. Its surplus as to 
policyholders is reported at $103,193, and $1,660,716 securities are on deposit in the 
insurance departmen: for the security of policyholders. Out of this amount 
$1,560,716 is for the exclusive protection of holders of registered policies. There 
seems to be no reason why a policy on which the premiumsare regularly paid until 
maturity should not ultimately be perfectly good.—Ep. SPECTATOR.] 








‘ 


MINOR EDITORIALS. 





AN INNOCENT DUPE. 
THE world hardly needed a new lesson to teach it of how little value, 
as a test of the strength of a company, is the personal reputation of the men nom- 
inally at its head. If it had needed such a lesson, the failure of the Globe, of 


Chicago, would furnish it. Mr. Geo. F. Harding, of Chicago, has earned the 
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reputation of a shrewd business man, and has proved that he deserved it by his suc- 
cess in business enterprises of various kinds, in which foresight, industry and close 
personal application were essential to success. In 1874, the Globe fire insurance 
company was in trouble; that is evident enough now, whatever may have been 
apparent to the public then. It was of great importance that it should be 
strengthened in the confidence of the community—if not in its financial condition. 
As a means to this end, Mr. Harding was chosen president and public confidence 
was won. His name was an element of strength ;—who could imagine that a man 
who had won his own money by the exercise of keen business tact, would put his 
money and his reputation into an institution of which he knew nothing, and of 
which he neither designed or desired to know anything? He gave the company 
the standing that it was expected his name would give it when he was elected ; 
and, on the strength of his name, the money of investors and of insurers was placed 
in it. He now confesses that in 1874 he believed the company to be sound, 
and that he made large investments in the stock at par value entirely on 
the representations of others. A few months later he became president, with the 
express understanding that he would not be required to give, and could not give, 
any time or attention to the performance of the duties of the office. During his 
incumbency, he advanced large sums of money to the company, for which securi- 
ties were hypothecated to him, which he has since sold ; and, after ten months in 
the president's chair, he became convinced that he had been deceived as to the 
company, sold his stock and retired. He, innocently and with touching simplic- 
ity, says: ‘‘ My connection with the Globe has been casual, and for the brief space 
of less than ten months. I was never acquainted with its affairs and true situation 
at any time, save in a general way, and from the statements of its officers, and I 
never made or pretended to make any official statement, and I took no part in 
making or publishing any such, or any other statement, at any time, touching 
the same."' Yet Mr. Harding's name, attached to the official statements, added 
much to their value, and, as a business man, he could not have been ignorant of 
that fact. There 
Mr. Harding 


adds that he ‘‘ should be glad to give $10,090 t» be made whole in the premises." It 


It was for that that he was made president, and he knew it. 


ought to be legal, as well as moral, responsibility in al! such cases. 


would take many times that amount to make all those whole who have lost through 


the credit which his name gave to a crumbling institution. 





A BLOW AT AMALGAMATIONS. 


THE decision in the Supreme court for Kings county in the suit against 
the Craftsmens Life, brought by a former stockholder, is of great importance, it 
being, we believe, the first judicial utterance in relation to the powers of an insur- 
ance company to put an end toits own existence, and to transfer the interests it was 
The force of the decis- 
ion is greatly weakened by the fact that an appeal will be taken, and final decision 


created to conserve to the custody of another corporation. 


will not be reached for a long time, and by the additional fact that Justice Gilbert 
has not attained a very high reputation for wisdom in insurance law, as we have had 
occasion to show very clearly in THE SPECTATOR in connection with some rather 
remarkable receivership cases. The Craftsmens re-insured in the Hope Life, 
which subsequently re-insured in the New Jersey Mutual. The justice pronounces 
such re-insurances illegal and void, a corporation having no power to commit an 
act whereby it will destroy the means for fulfilling the purposes of its creation. 
All acts forming parts of the act of amalgamation or subsidiary to it, were illegal 
and void. Thus far there is a fair question of law, which it is highly desirable that 
the courts of last resort may settle once and forever; and we are glad that there is 
a probability that such settlement is now in a fair way to be reached. Concerning 
the inequity of the latter part of the decision, there can hardly be two opinions. 
The action is brought by a stockholder. It is claimed by the officers of the New 
Jersey Mutual that, at the time of the re-insurance of the Craftsmens that company 
was utterly insolvent, and the stock, therefore, was not worth a cent on the dollar. 
should be 


enforced, the stock would become worth about 75 cents on the dollar at the 


The stockholders, therefore, suffered nothing; if this decision 


sole expense of the re-insuring companies. It is not pretended that the 
transactions in question were tainted with fraud, or were not entered into 
and carried out in good faith by the Hope, and in turn, by the New Jersey 
Mutual; yet the proposed decree wiil not relieve the latter from the obligations it 


has entered into as a result of these transactions, while it will take from it the 








means it has provided for meeting them. The New Jersey Mutual received from 
the Craftsmen's about $140,000, and all the policy-holders of the latter, except 
six, have been provided for, either holding the policies of the New Jersey Mutual 
Officers of the New 


Jersey company say that the money received from the Crafismens has already been 


or having received a surrender value for their old policies. 
expended on the policyholders of that company. The case is too complicated to 
be satisfied by any such bald decree as the one proposed. If the re-insurances 
are void, and shall be so held by the higher court, some relief will undoubtedly 
be granted to the reinsuring companies, so that matters may be placed as nearly 
as possible in the same relative position as before the amalgamations were 
effected. 
sible. 
decrees shall stand in part, of which they have little fear—the higher court will 


It is for this that courts of equity exist—to do strict justice so far as pos- 


The officers of the New Jersey Mutual are confident that—even if the 


grant this relief; or if not that the legislature will pass a relief bill, which wil be 


needed to save a large number of companies from ruin. 











LIFE BUSINESS IN NEW YORK. 
WE take the following figures, showing the amount of business done in 
New York state by the several life insurance companies, from one of the tables in 
Superintendent Smyth's report : 
New York STATE COMPANIES, 


| 
. | *“-* . 

ies force. Policies issued. | . 
Policies in force c ue Peonstusse 

















Losses _ Losses 

NAME OF COMPANY, coctainaniphanbiny received, | paid. incurred. 
No. Amount. No. Amount, | 
American Popular..| 1,763 $4,467,934! 340 $1,116,280 | $118,857 $25,216 $25,216 
Atlantic Mutual ....| 1,000 2,000,000 143 259,203 | 38,449 15,000 17,000 
IE <4 nctenccce 1,629 3,424,365 214 383,460) 139,899 46,000 61,500 
Continental... -.. ..- 55939 13,620,614 | 1,198 | 2,861,356 565,312 | 114,305 89,605 
0 Ea 13,942 58,104,447 1,708 6,569,150 | 2,638,000 | 693,420 683,430 
Germania--...-....- | 5:017 | 9,736,762 338 751,247 280,646 | 104,994 125,726 
Globe Mutual... ---. 4.232 7,035,000 873 1,669,000 263,111 95.916 114,000 
oe eae 1,958 | 4,869,560 53 194,500 178,799 56,000 58,000 
Homeeopathic-.-.-- - 1,313 2,347,056 353 644,462 118,684 16,700 15,662 
Knickerbocker ...... 2,704 5,418,602 jo2 610,991 | 398,699 124,647. -133,271 
Manhattan ....-..-..-. 5,721 15,685,193 306 876,750 §04,386 207,391 | 208,561 
Metropolitan.......-| 5,770 7,664,288 | 1.446 1,928,004 305,845 115,515 116,515 
ae | 23,004 80,023,785  2,070| 8,467,541 | 3,281,180 | 809,610| 958,324 
TOU? WOME occcecensn 9,602 29,499,610! 1,380, 4,327,610 | 1,250,000 346,264 | 372,051 
Provident Savings S. 230 785,100 253 854,600 SAT | cesenes sched 
Security Life & An..| 955 2,585,621 152 372,868 163,218 54.275 45,875 
United States ---..-- 5.570 11,536,214 943 1,757,420 549.335 133,276 | 131,280 
Universal........... 3.493 94130,049 2,036 = 4,791, 100 458,828 39,080 52,080 
Washington ..----.- 2,772 8,001,595 330, 1,070,665 = 317,945 + 8g,703 | 85,908 
Western N. Y_...--- 1,019 926,693 281 174,494 37,088 15,326 16,524 
39,680,711 


Ny siicnisahcaiicn | 98,143 276,865,518 14,769 11,619,249 3,102,643 |3,310,518 
| | 


Lire InNsuRANCE COMPANIES OF OTHER STATES, 
| ee | 
Policies issued. 


Policies in force. 
olicies Losses 
incurred, 


Losses 


| Premiums 
Name oF Company. | received, | paid, 


No. Amount. No. Amount. 


Mites, CORB... 000s 


831 $1,320,216 | $480,470 $210,587 | $192,380 
APaNeR, GAR. cccocc| ccess | cccsvoce ne) ‘escezate-| veubeukt weunwan pats 


























Berkshire, Mass... -- 651 1,270,355 94 149,013 | 39,128 3,000 6,000 
Charter Oak, Conn... 4,339 10,748,518 560 1,064,825 444,224 151,653 141,100 
Conn.(;eneral, Conn. 322 833,016 48 124,358 | 23,538 11,25 11,090 
Conn. Mutual, Conn. 11,543) 43,097,550 648 2,325,400 | 1,473,671 | 618,722 663,029 
Hartford L. & An... ©22 851,516 68 79,172 | 22,1 5,000 5,000 
ry Hancock, Mass 677 1,441,227 100 194,121 44,475 18,618 22,618 
ife As. of A., Mo..-| 2,279 | 5,539,228 800 1,164,072 117,170 58,457 53,37" 
Mass. Mutual, Mass.’ 1,817 4,845,110 205 665,285 184,406 53,980 48,500 
Missouri Val., Kan... 1,02¢ 111,500 135 23,000 3,120 1,000 1,000 
Mutual Benefit,N.J..| 8,610 26,691,000 705 2,276,920 587,293 386,705 | 380,561 
National, Vt.. ..-.--- 673 2,037,066 103 359,000 69,962 19,000 7,000 
National of U.S. A..| 1,592 3,638,400 260 730,700 108,613 41,897 51,269 
N. Eng. M., Mass... 1,833 5,251,700 29 120,500 323,207 | 155,000 136,500 
New Jersey M.,N. J. 2,947. 5,918,738 2,158 | 4,"12,027 216,429 58,000 000 
N'western M., Wis... 1,534  3.762,405 447 1,200,673 144,702 | 36,265 43,265 
Penn Mutual, Pa-.- 186 592,700 144 311,700 19,291 8,000 500 
Phoenix Mut., Conn.) 6,271 | 12,360,910 923 1,365,822 564,382 129,448 143,972 
Prov. L. & T., Pa--.- 932 2,255,051 181 | 410,828 87,599 16,000 13,000 
State Mutual, Mass. - 669 = 2,021,400 275 810,700 36,380 8,300 8,000 
Toledo Mutual, O-.-. 6 10,000 5 5,000 eae ein 
Travelers, Ct.... ..- 1,987 3,371,989 420 760,379 78,046 | 32,742 = 31,243 
Union Central, O-.-- 23 40,700 3 3,000 GET cistinticte 1 ini 
Union Mutual, Me.. 3,401 | 7,635,439 579 1,358,345 294,324 | 145,633 161,683 
Petal ..ccccccscsee 60,347 156,508,719 9,721 | 20,947,056 5,363,288 |2,169,007 2,189,991 
Aggregate ...-..-. 158,490 433,494,237 24,490 | 60,627,767 16,982,537 |5,271,650 5,500,509 








The great discrepancy between the several companies is very noticeable, some 
not doing business enough to pay the expense of sustaining an agency in the 
state, their main object in doing so being apparently to secure the endorsement of 
the New York department. This was unquestionably the case with the Piedmont 


370 THE 


SPECTATOR. 





Vol. XVII.—No. 1 
Fuly, 1876 








and Arlington, whose name does not appear in the above list, it having withdrawn 
during the past year. The record of its New York business since 1872, (the first 
year in which the business in the state was separated in the reports from the gene- 
ral business) is not favorable. At the close of 1872 it had 31 policies in force, in- 
suring $46,000. During 1873, the company issued 4o new policies, insuring $87,000, 
but at the close of the year, only 38 policies were in force, insuring $75,500. In 
1875, 15 new policies were issued insuring $28,550, but at the close of the year only 
17 policies were in force, insuring $56,7 The whole number of policies issued 
in the state to the close of 1874, was 92, on which premiums were received to the 
amount of $8,276. Only $1,000 is reported to have been paid on death claims, 
leaving the proportion of lapses and forfeitures, after one or two payments, ex- 


ceedingly and unacc ountably large. 





STEP UP, GENTLEMEN. 
MANY and varied are the productions of the centennial year, but 
none is more unique in its way than the ‘‘New Era Life insurance company of 
1876,” having its office at No. 514 Walnut street, Philadelphia, and rejoicing in an 
ex-governor of Pennsylvania for its president. Its plan is a choice combination of 
the Provident Savings humbug and the co-duperative fraud. Its purpose is ‘‘ to 
inaugurate an improvement in the important business of life insurance, believing 
that this, like all other enterprises, is capable of simplification and advancement,” 
and in the ‘‘ inauguration "’ of this improvement, everything which gives stability 
and security to a company is abandoned. The only basis of calculation is the 
death-rate assumption, and there is to be no loading and no reserve. The assured 
will be divided into four classes, according to age ; the entrance fee into each is $5 ; 
assessment, paid in advance, $3; annual dues, $2; and $1.10 ‘‘ for every death, 
The public is warned in advance 
It is to be 


according to age'’—whatever that may mean. 
that ‘‘the maximum number of every class will be 1,000 members.”’ 
supposed that each c/ass is intended ; but even in that case only 4,009 members can 
be admitted, so delay should be avoided in taking chances while they are going. 
However, ‘‘ vacancies (in a class once full) occurring by death, lapse or other- 
wise, will be supplied by assignment of first new applicants of the proper division ;"’ 
so there is no occasion for despair, if you happen to reach the office too late for a 
a front seat. There will be sure to be vacancies soon—"' by death, lapse or other- 


wise.’ 





A CASE OF USURY. 
THE facts, on which a decision of usurious interest was obtained 
against the Union Mutual Life insurance company in the United States Circuit 
court of Nebraska, are of interest. It is to be hoped that the case is an isolated 
one, and that the solicitor is in error in supposing that the same ‘‘ special circum- 
stances’ surround most of the business done by this company, and possibly by 
others in that state. It seems that the complainant, having applied to the com- 
pany for a loan of $209,000, received it on the following conditions: He was to 
take out $76,000 life insurance, pay to the agent 3 per cent commissions on the 
amount of the loan, the additional sum of $500 for services in negotiating the loan, 
and 12 per cent interest deducted from the principal. Thus, of the $20,000 nom- 
inal loan, the complainant received only about $16,000. Asa rule of the company 
permits only $20,000 on any single life, others were brought in to take up a part of 
the insurance; and so clearly was this requirement considered an extor.ion, that 
$14,000 of the insurance, though paid for, was not taken up. The result was inev- 
i able; in little over a year the borrower was bankrupt. There is a limit to the 
amount of interest a man can afford to pay, and when one has gone beyond that 
The statement we publish is virtually 


If it is 


point, the amount of the loan is hazarded. 
that of the complainant, and is necessarily biased against the company. 
correct, the conduct of the company is clearly reprehensible; but we wait to hear 


further. 





INFRINGEMENT OF PATENT RIGHTS. 
THE absurdities of Mr. Homans’s “new plan”’ of life insurance are so 
many and so palpable that it is astonishing any one would wish to be thought its 


originator. But as Mr. Homans did take some pride in it—before it had proved 


an utter failure in practice—and even proposed to assess other companies for adopt- 





ing any feature in any way resembling it, he may be interested in knowing that the 
principles on which the Provident Savings is based, were tried and condemned in 
Germany before he began to experiment with them in America. The following 
is translated from a communication in a recent number of the Berlin Versicherungs- 
Zeitscrift : 

I have not read Kuhne’s papers upon Homans's life insurance plan, but as indi- 
cated in an article published in a late number of the Deutsche Versicherungs 
Blatter, I infer that the essential idea of that plin is that the insured pays the pre- 
miums for each single annual risk during the whole term of insurance, and the in- 
surance for litetime is divided through a series of extended insurances without 
p*riodically repeated medical examina ions. 

If this is the true idea of the ‘‘plan,”’ then, of course, I do not understand how it can 
be urged with so much commendation as a new and grandinvention. This system 
is exactly the same that was adopted by the Hanover, and, as is well known, was a 
serious impediment to successful development of that corporation. At the outset 
that plan may encourage a large increase of new membership, but when the in- 
sured become older and, thereby, the premiums correspondingly higher, there wily 
be not only a great proportion of withdrawals, but the introduction of new risks 
will become discouragingly small, the experience of the old members serving as a 
deterring example. 

The plea that the insured himself may save so much to facilitate the payment of 
the burdensome premiums at higher age cannot be considered a good one, espec- 
ially as the new planis recommended as a convenient one to that part of the pop- 
ulation which cannot make those savings except with difficulty. 

The idea of a plan making unnecessary the accumulation of a premium reserve, 
whereby (besides other advantages) the many tricky manipulations for the purpose 
of covering would disappear, is very pleasant in theory, but it is impracticable. 





THE commissioner of Connecticut, in his annual report, notices the 
change in the time of holding the sessions of the legislature from May to January, 
and expresses the fear that it will be impracticable t> prepare his annual report in 
time for legislative action before adjournment, if the annual returns are to be rend- 
ered as at present. ‘‘An act would therefore seem proper,”’ he says, ‘‘ requiring 
all companies to make up their statements to the rst of October each year and re- 
port to this department, the fire and marine companies on or before the 2oth of the 
same month, and the life companies on or before the 20th of November. The act, 
however, should not take effect until it is acquiesced in by all the states requiring 
returns from the companies. It would be manifestly unjust, if not impracticable, 
to require them to make their returns to this state in October, while the other states 
adhere to the present rule of requiring reports in January." We doubtif the com- 
missioner will make rapid headway in inducing other states to conform to the rule 
he proposes for Connecticut. If New York could be induced to join, their united 
prestige as insurance states, might cause others to fall into line ; but New York 


will not be likely to change. 





THE Glens Falls insurance company publishes an ingenious chart 
showing the ‘‘ ups and downs and outs of fire insurance."’ It shows the relative 
positions, in point of assets, which the New York joint-stock companies held in 
1865 and 1875. The Home heads the list both years; the Continental has come 
up from fifth to second; the Phenix has fallen from second to third; the German 
American, which is fourth, has been organized during the period in question; the 
Germania, fifth, has come up from the twelfth position, and the Hanover, sixth, 
from the seventeenth ; the Glens Falls has risen from sixty-seventh to sixteenth ; 
the Mechanics and Traders from the seventy-sixth to the eighteenth ; and—most 
noticeable of all—the Williamsburgh City from the ninety-third to the twelfth. 
Of the 107 companies in existence in 1865, and the 96 companies now existing, 
only 72 extend over the decade. Ten are enumerated as “‘ crushed at Chicago and 


Boston,” roas ‘‘ reorganized,’’ and 15 as ‘‘ closed." 





HOLDERS of life policies in re-insuring companies may take warning 
of another pitfall which lies intheir path. A decision has been rendered in the New 
York Superior Court, General Term, in the suit of Bertha Cahen against the Con- 
In May, 1872, the plaintiff's husband, Albert 
Cahen, insured his life with the Empire Mutual Life insurance company, stating that 
In October, 1872, the Continenta{ 


company assumed this insurance and issued a policy providing that, ‘‘ in consider- 


tinental Life insurance company. 


for seven years previous he had not been sick. 
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ation of the representations made in the Empire Mutual Life insurance company, 
which application and representations apply to, and are made a part of, this pol- 
icy, and warranted true by the assured," the plaintiff is assured, etc. Between the 
date of the Empire company’s policy and the defendant's policy Mr. Cahen had 
been attacked with a serious disease, of which he died the next year, and the chief 
question was whether the warranty was to be considered as of the date of the orig- 
inal policy or of the second policy. The-general term held that the words of the 
policy are controlling, and refer to its own date. This opens up a broad field of 


possibilities to thousands of transferred policyholders. 





THE Montreal Journal of Commerce, in noticing the generally high 
quotations of leading American insurance companies’ stocks, draws a comparison 
between them and the stocks of Canadian companies not at all flattering to the lat- 
ter. It suggests that the Canadian companies have made a serious mistake in 
organizing with large nominal capitals, with only ten per cent paid up, leaving a 
heavy contingent liability against the shareholders. ‘‘ This alone,” it continues; 
‘is enough to depress the value of stocks of any kind, especially if buyers fully un- 
derstand the liability they are assuming in purchasing a ten percent stock. Weare 
strongly of the opinion that it would be much better for our local companies, even 
now, to reduce their nominal capitals to a larger paid-up capital, and thus have the 
satisfaction of seeing their stock popular, as with those of our neighboring Amer- 


ican companies.”’ 





AN esteemed correspondent writes us from Chicago that in looking 
over the schedule of personal property securities of the American insurance com. 
pany, of Chicago, published in the June number of THE SpEcrTaror, he notices 
that of the entire amount of the company's notes, aggregating $269,210, $176,740 
are made up of notes of the president, the secretary, the firm to which the presi- 
dent belongs, and the president's brother. ‘‘ Phis,"’ he thinks, ‘‘ looks as though 
the company was run for the benefit of its officers, their relatives and the firm of 


Culver, Page, Hoyne & Co.” We would reply that it is not material to whom 
the funds of a company are loaned, provided the loans are secured by unim- 
peachable collateral, as seems to be the case with those in question. ‘he securi- 


ties on their face seem good and ample. 





THE report is circulated that the persons controlling the stock of the 
Hartford Life and Annuity Company are in the market fora purchaser. There 
are some policyholders in New York, we are glad to know, who propose to ascer- 
tain if they can be traded off like a parcel of cattle. Papers have been prepared 
for the purpose of testing this interesting question, and we are informed that an 
injunction will be applied for whenever any attempt shall be made to sell out the 
company. We can hardly credit the rumor that Mr. De Witt of the United 
States company has been negotiating for a purchase of a controlling interest in the 
Hartford Life and Annuity. Mr. De Witt is clever and wide awake. He is prob- 


ably also sufficiently cautious to avoid buying into a law suit. 





COMMISSIONER STEDMAN devotes much space in his annua! report 
—as he has devoted much time and money in the past—to the American National 
Life and Trust Company, of New Haven. This may be all well enough, if too 
close attention to the affairs of one company do not cause him to overlook the 
mismanagement of others, which may need overhauling. His words of high com- 
mendation of the management of life companies in his state are, in the main, not 
too strong; but their justice, when applied to some, constitutes their injustice when 


applied to all. 





NEWS OF THE MONTH. 





THE BANKRUPT GLOBE, OF CHICAGO. 
MR. ROBERT E. JENKINS, receiver of the Globe, has made a statement of its 
affairs, in which he says that it is impossible for him to give any reliable 
information as to whether the ‘‘ assets ’’ will realize anything for the creditors or 
not, as the officers left comparatively nothing to surrender to his keeping. There 
has been a pretense on the part of the former ‘ officers'’ of the Globe toward 
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organizing a new company, which was styled the ‘‘ Firemen's Insurance com- 
pany,” and which is said to have headquarters at No. 92 La Salle street. ‘These 
officers assert that they have in this company reinsured the following Globe poli- 
cies: All those written anywhere since Jan. 1, 1876; all written in the home office 
of the Globe at Chicago, and those covering property in Mississippi. 
cing attempts were made to those who held loss claims, or other classes of out- 


No convin- 


The late officers estimate 
their present losses at about $150,000, but the books have been kept in so negli- 
gent and culpable a manner that it is impossible to arrive at any satisfactory or 


standing policies, to show that they were provided for. 


reliable conclusion regarding the business. Mr. Jenkins will make an effort to 
recover at least something for the creditors. He also states that in the meantime 
all persons who may desire to cancel outstanding policies may send them to him, 
when he will mark on them the date of receipt, and cause the unearned premium 
to stand as a debt against the company. 

The Bangor insurance company, by Mr. William Ashworth, has joined in the 
proceedings in bankruptcy against the Globe, and all creditors are warned by him 
against E. R. Bowen, father-in-law of S 
tempting to retain control of its affairs, 


P. Walker, the late secretary, who is at- 

Mr. Walker, in reply, has filed a list of 
admitted debts for losses of the Globe, made up from data in his possession, which 
he states will be completed as early as the facts can be obtained from the books and 
papers now in the hands of Robert Jenkins, receiver. The schedule of debts 
filed by Mr. Walker foot up the sum of $66,447.23. The debtor also made answer 
to the involuntary petition in bankruptcy filed against it some ten days ago. The 
answer denied the several acts of bankruptcy charged against the Globe insurance 
company, and avers that it should not be declared bankrupt for any cause set forth 
in the petition. It also insists that the number of creditors joining in the petition 
do not constitute one-fourth of all their creditors, as required by section 5,021 of 
the bankrupt law. New petitioning creditors have since joined, representing about 


$25,000 


NEW YORK AND BROOKLYN MORTGAGES TO LIFE INSURANCE 
COMPANIES 


THE following New York and Brooklyn mortgages to the locai life insurance com- 
panies, recorded between May 18 and June 14, are reported in The Real Estate 
Record : 


Brooklyn Life, mortgagee, Martin Olsen, untantanttte ba av., €, s.,808. Dean st., 20 
ee re ete $6,000 
—— n Life, mortgagee, Benjamin Linikin, mortgagor. Van Buren st. . Brookly n, 
. S., 40 w. Grand, av., 20x too. May 23, 1 year............ cece 4,000 
Brookly Life, mortgag ree, * Benjamin Linikin, mortgagor. “Van Buren st., P rooklyn, 
. 8, 20 w. Grand av., 290x200, May 23, £ yeaP.......ccccecesccqess 4,000 
iookya Life, pat Benjamin Linikin, mortgagor. *Van Buren st. » Brooklyn, 
. s., 60 w. Grand av., 20 x 100, 8 Se ere 4,000 
Reoshiy n Life, mortgagee, Benjamin Linikin, mortgagor. 
n. s., 80 w. Grand av., 20 x 100, May 23, 1 year. ....-.----------------------- 4,000 
Brooklyn Life, mortgagee, Benjamin Linikin, mortgagor. Van Buren st., Brooklyn, 


n. w. cor. Grand av., 20x 100. May 23, t yeaP.........--cccccec.--ececee 4,000 
Brooklyn Life, mortgagee, Angeline E, Stetson, wife of Cle ment, and Abigel_ S. 

Hosea, mortgagors. Adams st., Brooklyn, e. s., 50 n. — St,, 25 X 52.9. 

May i, f YOR. cccccccccscecccccnen ees snseceser sence ens iaitalataataia 2,000 
srooklyn Life, mortgagee, Andrew Miller, mortgagor. Albany : ‘., Brooklyn, n. 

w. cor Pacific st., 20 x 87. June 1, 1 year.... ..02---0---eeeeee ere 3,000 


Brooklyn Life, mortgagee, Andrew Miller, mortgagor. Albany av., Brooklyn, 80 

mn. Pacific st., 20K 87. June 2, 8 Year... ..... 20. cece ccccc cncees ieee acide 3,000 
Brooklyn Life, mortgagee, Andrew Miller, mortgagor. Alb: iny av. pee n, 

Pacific st., 20 x 87. june 1,1 year.... mance ee 
Brooklyn Life, mortgagee, Andrew Mille r, mortg: agor. Albany a av., Brooklyn, 40 





mn. Pacific &., 20X87. June 8, f YORP...ncccccccecccccccscccssoccccsccsess 3,000 
Brooklyn Life, mortgagee, Andrew Miller, mort ., Brooklyn, 2 20 

n. Pacific st., 20% 87. June 1, 2 YCAP....--.. cece ccc sccccsvecccccwcccess 3,000 
Homeopathic Mutual L we mortg igee, May J. Brown, wife of C ampbell C., mort- 

gor. Strong pl., w. s., 158.4 s. Harrison St., 16.8 X 109.10. June 1, 2 years... 3,000 
Manhattan Life, mortgagee, “Goan Hull, wife of Joseph H., mortgagor. Frank- 

lin av., w. S., 189.9 S. Monroe st., 18. 9x77. April 29,1 year.........-.-------- 3,000 
Manhattan Life, mortgagee. Hannah 5. Dilion, wife of Sidney, mortgagor. sth 

av., n. €. cor. 76th st., runs n. 27.2 x east 100 x north 75 x east.20 x north 102.2 

to 77th st. x east 100 x south 102.2 x east 75 x south 102.2 to 76th st. x west 295 

to beginning. June 8, 1 year.....-.----+------------------------+--20------ -- 75,000 
Mutual Life, mortgagee, Ellen McGuiness, wife of Thomas, mortgagor. 72d st., 

S$. 150.6 w. 3d av., 29 X 102.2. May 16, due June 1, 1877.....--------- iooaeee 15,000 
Mutual Life, mortgagee, Ellen McGuiness, wife of Thomas, mortgagor. 72d st., 

S. 179 bw. 3d av., 30x 102.2. May 16, due June 1, 1877..-.--..--.-----.-.--- 15,000 


Mutual Life, mortgagee, Elias Pouvert, mortgagor. Washington st., n. €. cor, Vesey 
st., 52.11 X 96.6 x 49 X 77.2. May 10, due June a ee eae 60,000 
Mutual Life, mortgagee, Isabella Grant, mortgagor. s9th st. P. M. 


eo A | ee ee en en eee eee 3,009 
Mutual Life, mortgagee, John C. Hoch, mortgagor. Lexington 4 AV., W. So, 80.5 | x 
soth st., 35 x 75. May 23, due June, 1877... ..--..----cee-ee- see eeeeenec eee 10,000 
Mutual Lite, mortgagee, John C. Hoch, mortgagor. 6th st., n. s., 193 €. av. B, 25 
x 90.10. May 23, due June 1, 1877.-..--..------- 22-22-20 sooo ene e seen eee seee 4,000 
Mutual Life, mortgagee, George W, Glass, mortgag or. 28thst.,n,s. P.M. June 
2, due Dec. i Seis vacnestcongsecnesstmen sate er er See 6,500 
Mutual | fe, mortgagee, Mary J. Magnus, wife of C harles A . mortgagor. gth st. 
(Nos. 635, ¢ 137. 639), n. s., 183 w. Av. C, 60 x 92.3. May 27 7, due June 1, 1877... 2,000 
or - Life, mortgagee. Guttman Sc hiff, mortgagor. 8th av., w.s., 208, ‘36th a. 
og, Jaume aS, Gus June £, 8077... 0c. cecc seccceneccesscescuss Sete ey 


Murua life, mortgagee, Christian W ms oe wife of Joseph, mortgagor. Herkimer 
,B rookly n, n. S., abt. 140 e. Brooklyn av. -, 220 x 100; Fulton av., s, s., abt. 

a Brooklyn av., 20 x 100. May 31, due June 1, 1877 -..-....------.-------- 10,000 
a Life, mortgagee, James Cassin, mortgagor. Worth st., s. w. cor. Mulberry 


+, 126,10 X 102.4X 102.5 to Mulberry st.,X 25.11. June 6, due Dec. 1, 1877---- 45,000 
Mutual L fey mortgagee, John H. Bergmann, Wyckoff Village, N. J., mortgagor. 

21st st. S., 125 w. 7th av., 25 x 98.9. May 29, due Dec. 1, 1877.-.---------- 10,000 
Mutual Lift, mortgagee, William Colligan, mortgagor. Monroe st. (No, 58), s. s., 

191.8 e. Market st., 25.3 X 92.10 X 25.1 xX 2.8. May 27, due June 1, 1877....-..-.-- 4,000 


Mutual Life, mortgagee, John Dewhurst mortgagor. 7th av., s. w. cor. 4gth st., 79. 


5% x ee 36 x east 64.3 x north £4.1 to ggth st. x west 100, June 8, due Dec. 


Si Vork Life. mortgagee, Margaret Crawford, wife of Francis, mortgagor. Soth 
st.,n.s., 325 W. 3d av, 50x 100, May 10, 1 year....-..-..-- sedsenens ae. 
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New York Life, mortgagee, Elizabeth Meehan, wife of Hugh, mortgagor. 115th st., 
S.$,155¢. ‘qth aVv., 17.10 X 100.10. May 20, 1 year............ 4.500 
_ haere Life, mortgagee, Elizabeth Mee 4 in, wife of Hugh, mortgagor, 115th 


.S., 172 10 e. 4th av., 17.10 x 100,10, May 20, 1 year.....----..--- 4,500 
New Vork Life, mortgagee, Elizabeth Meehan, wife of Hugh, mortgagor. 115th st., 
Ss. S., 190.8 e. 4th av., 17.10 X 109.10, May 20, 1 year- 4,500 
New York Life, mortgagee, Elizabeth Meehan, wife of Hug rh, mortgagor, 115th st., 
S. S., 208.6 e. 4th av., 17.10 x 100.10. May 20, 1 year.....-....------ aah 4.500 
New York Life, mortgagee, Elizabeth Mechan, wife of Hugh, mortgag. 1. 1zsth st., 
a“. s., 226.4. 4th av., 17.10 x 100.10. May 20, 1 year nea 4,50 
New " ‘ork Life, mortgagee, Elizabeth Meehan, wife of Hugh, mortg . sesthst., 
S. S., 244.2 €. 4th av., 17.10 x 100.10. May 20,1 year... d 4,509 
New York Life, mortgagee, Elizabeth Meehan, wife of Hugh, mortgagor. 115th st., 
S. S., 262 € ‘ythav. , 18x 100.10. May 20, 1 year...-..-... sca we ania : 4,500 
New York Life, mortgagee, Albert J. Riss, mortgagor. ad av.,s, €. cor. 78th st., 
ee ge ere eee —— ep eeemen Ye 
—_ York Life, mortgagee, Albert J. Riss, mortgagor. ad av., €. s., 26.25. 78th st., 
5 x 80. April ENE ccivesecqdbencdimkereskttnseneeas bukeaa 11,000 
New York Life, mortgagee, Albert J. Riss, mortgagor. «ad av.,e. s., 51.2 Ss. 78th st., 
IT,uco 


25.6 x 80. pril 20, 1 year... nie ae Rar aac tia ; i Shad 

New York Life, mortgagee, Albert iy Riss, mortgagor. 78th st.,s.s.,80e. 2d av., 

20 X 103.2. April 20, 1 year. MEN K Pas ceskxeeonEEe Sar 8 ,c00 
New York Life, mortgagee, Eliza G. Hamilton, wife of John, mortgagor. 31st., 0 


S., 84.11 W. Lexington av., 18.7 x 56.2 x 18.7 x 5s€ May 20,1 year zh aes 000 
New York Life and Trust (trustees), monnenere. Rebecca Jones, mortgagor. 5th 

av. (No, 705), n. €. cor. gsth st., 30 x 137.5. May 20, 3 years............ a 50,000 
New York Life and Trust (trustees), mortgagee, Rebecca Jones, mort gagor. sth 

av. (No. 719) s. €. cor. 56th st., 30x 119. May a a 40,000 


Security Life and Annuity, mortgagee, William W. Green, mortgagor. Stone st. 
(No. 5), n. s., 131.11 e, Whitehall st., runs north 126.6 x west 23.4 x south 25.6 x west 
1:7 SO uth 98.10; algo Marketfield st. (No. 22), 20.3 x 72.7 X 21x 72.7. May 20, due 

May 1, t881.............------.----- ee ieee 20,000 
Security Life and Aunuity, mortgagee, the trustees of the Bedford Stre set Metho- 


_ Cplsengat Church, New York, mortgagors. Bedford st , s. e. cor. Morton 


x 69.6 May 17, due _ he eee race eer 10,000 
U weit tates Life, mortgagee, Rebecca Jones, mortgagor. 5th av., e.s., 100.55. 
56th st., 20x 100, hh. & 1. May 20, due April 1, 1877-.....  -.-. . ----- 30,000 


RECAPITULATION, 





NG rincutsscenserse nese sens $43,009 | New York.....--- $87,500 
Memcanestic OO” ee 3,000 | New York Life and Trust. 90,000 
DIONE. 6 ok ccccsiccecsescvncess 78,000 | Security Life and Annuity---.-- 30,000 
ee eee 222,500 | Uneted ‘States... .25........- 30,C00 


The following is a recapitulation of the loans reported in THE SPECTATOR since 
July, 1875: 


PN ias cecvaaneeeccowsccces $169,576 | Mutual -. $3,293,150 
SS a nee A5:DOD | THOW TORK e nos ccnsicsecncceckssvccn 1,591,100 
ED kas vctans vekivnmiensenne 1,084,500 | New York Life and Trust....-.-. 734,000 
OS SRE eee eres ea 380,250 | North America...............- ** 5,000 
ae 23,000 | Security Life and Annuity_-..__-- 35,000 
POUR Si cccecacecceses <oeenencecs SEED) CIE DUMB <ccexecs anne ere 83 1,000 
Homosopathic ..............-.ccce 26,500 | Universal..........-.- 48,000 
Knickerbocker ............--.-..- 19,000 Washington .......- ae 317.000 
0 Eee ee 734.500 — 
Metropolitan........-..-.-------- 193,160 Total ; ere 


AMALGAMATIONS PRONOUNCED ILLEGAL. 
FOLLOWING is a copy of a decision rendered by Justice Gilbert in the New York 
Supreme court for Kings county, in the suit of Edward M. Jewell against the 
Craftsmens Life insurance company. Jewell was a stockholder in the Craftsmens, 
holding $2,000 of stock. The Craftsmens re-insured in the Hope Life in 1870, 
and the Hope re-insured in the New Jersey Mutual in 1874. About two years ago 
Jewell brought suit against the Craftsmens to have the acts of the company by 
which it was re-insured set aside, and to recover the value of his stock. The case 
was put off until last April, when it was argued ‘before Justice Gilbert, sitting in 
special term of the Supreme court on the equity side of the court, and therefore 
without the intervention of a jury. The fact alluded to in the third finding of the 
justice, is the payment of ‘$9,000 to Mr. 
when the re-insurance by the Hope was effected : 


Lambert, president of the Craftsmens, 


Supreme Court Kings County.—Iidward M. Jewell 7s. The Craftsmens Life 
Insurance Company.—Gilbert, My conclusions are, first, that the Craftsmens 
Life insurance company transcended its powers in making the transfer of its as ets 
to the Hope Life insurance company, of which the plaintiff complains, and that the 
transfer by the latter company of its assets to the New Jersey Life insurance com- 
pany was also illegal for the same reason. The only authority for the exercise of 
such a power was suggested on the argument, and which I deem worthy of serious 
consideration, arises from the permission given to re-insure any risk. But this, 
evidently, was not intended to sanction the commission of a f¢/o de se. It merely 
authorized an actto be done in furtherance of the business of the corporation, and 
not one the only intent and necessary effect of which was to destroy the means 
whereby the corporation might fulfil ‘the purposes of its creation and perpetuate 
its existence. 

Second, the purchases by the Hope company and the New Jersey Mutual com- 
pany respectively, were also unauthorized and illegal. Neither company had any 
power to enter into such a transaction. 

Third, the assent of the executive committee of the Craftmens company to the 
transaction between Lambert and the Hope company re lie ves the former from the 
imputation of actual fraud, still that transaction formed a port of, or rather, was 
subsidiary to, the illegal transfer from the Craftsmens company to the Hope com- 
pany and was therefore illegal 

There must be a decree declaring the several transfers aforesaid illegal and void, 
and ordering the New Jersey company to re-transfer and deliver to the receiver in 
this action all the necessary money securities, choses in action, and eff :cts formerly 
belonging to the Craftsmens insurance company, and which formed a part of the 
assets of the Hope company so transferred to said New Jersey company as aforesaid, 
within thirty days after service of a copy of said decree, orin de ‘fault thereof, that 
judgment be entered against them in favor of said receiver for the value 
thereof or for such part thereof as shall not have been actually delivered to said 
receiver, and that said receiver have judgment against said Hope company 
for ag deficiency of assets which may arise by reason of the tailure of said 
New Jersey company to comply with such decree, that it be referred to Augustus 


Ford, as referee, to take and state an account of all the assets transferred by the 
Craftsmens company to the Hope company, and by the latter to the New Jersey 
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company, specifying the same and the value thereof in detail, and to ascertain and 
report all of such assets as shall have been transferred to said receiver in pursu- 
ance of this decree. 

And said decree will also contain a direction that said Lambert pay to said 
receiver within thirty days after service of a copy of this decree the amount received 
by him under his illegal contract with the Hope company, being the sum of $9,000 
and in‘erest, and that the amount which shall be paid by him shall be credited to 
the Hope company on account of their liability under this decree. 

The costs of the plaintiff, including an extra allowance of $1,000 must be first 
paid by said receiver out of any funds which may come into his hands under this 
decree, and if no funds shail be received by him then that the plaintiff have judg 
ment theretor ag- inst the New Jersey company. 

All other questions ars reserved until the coming in and confirmation of the 
referee's renort. 


STOCKS. 

Pub following table of fire of New York and 
Brooklyn companies, contains figures which will be of interest to all. The last 
two columns are based upon the par value, not of each share, but of each $100 


NEW YORK FIRE INSURANCE 


insurance stocks of New York City, 


ot the par value: 


Last Semi- 











Company Capital. 

Adriatic -..- saci ab alata Spedbaibed saeitilia ce $20,000 4 825 
Se re See eee 200,900 12% 100 
Ametican -. deveshtstedcpeepenendeces 490,000 7 59 
BSE eS eee ene ee 200,000 4 100 

Arctic eae a as easeees inenee 200,000 5 20 

American Exch ange _. 2 0,000 5 100 

EE EE I SE ee 200,000 : 50 
Brewers and Maltsters........-. ; ; 200,c00 5 100 
Bro vadway Caen etetnneane eneeaee © 200,000 10 25 5 
Brooklyn. anemubemteie si 153,000 20 17 25 
Citizens : swine wi : 300,000 10 20 202 
OO See ee See oaieie 2:0,c00 | Io 70 203.5 
Clinton _...-- bene etrdheun ees Kee’ 250,000 10 100 176.90 173% 
Columbia a 300,000 5 30 113.05 63 
Commercial --- ; Ciera wee 200,000 15 5 184.66 171 
Costimental 65 2 ssccc cscs 1,000,000 5.60 Ico 160,02 125% 
Commerce | ne ee _ 200,000 5 10. 117.94 | 85 

eagle wscessees _ oes ese 300,000 T5 40 273-35 28144 
Empire OEE eee 200,000 7 100 172.32 130 
Emporium er 200,000 5 100 115.22 108 
ct ET P 200 ,000 10 30 168.91 125 
Parragut ..2.2..<ss-e0ense-5- é harem 200,000 74 50 173.03 135 
2 OS ee ene ee ome ek 204,000 | & 17 156.88 129% 
Firemens F Re es a 150,000 10 122 86% 
Firemens Trust........--- enuisawk 150,000 6 10 121 
BERS ee ae ea 200,cc0 | 5 100 78% 
Gree nwich FE eS BEE ee - Sect 200,C00 10 25 320% 
EE ER ar ee ae 500,000 | 15 50 145% 
German-America Ser ait 1,000,000 5 100 + 
Globe... Se ie ais Tilia gine pe 200,090 10 50 147 
Guaranty ....--.. one wees sunenen 20,000 100 65% 
SN exc paca enaqussssndsnaina 200,C00 5 100 07% 
ee ne ee 150,000 | 10 15 170 
See eee ea eee 500,000 5 50 118 
Hoffman ... 200,000 5 50 g2 
Home ... 3,000 ,000 5 100 1of 
Hope - ee ee _ 150,000 | 5 2 go 
Howard__. ee i 500,000 0) °o 123 
Importe rs and Traders x“ aa 200,000 C 50 23 
Irving -.. wer. Pcteaniebe — 260,000 5 109 8= 
Je flerson inte canna Gch anette ioe diel desi 206,000 5 30 150 
Knickerbocker ---- ceecece evees 250,000 > 4° 122 
Kings County -. -- ina Pex — 150,700 10 20 ' 182 
Lafayette _- ; said - sta 150,cO2 10 oO 170 
i 2 200,000 | 5 190 107 
TS eS pe ae eo 150,00 ) 25 104 
Long Island_---.-.---- ss cuirgalew acseienm 200,000 | 19 o 18< 
Lorrillard ._----- 3 300,000 5 25 96a97 
Manhattan.---- See . A 250,00: 7 100 115 
Manufacturers and Builders james 200,000 5 100 130 
Mechanics -- ana ' 150,000 | 1° 50 170 
Mechanics and T1 raders....--..-..---.--. 200,000 | 20 2 201 
Mercantile -...- 200,000 5 50 102 
Merchants -- val cate 200,000 10 50 177 
POE: cindcneancusaghagnweanaxned 300 ,000 314 30 108.62 66% 
Montauk. .-..- ee kinsanaa bien ar 200,900 10 50 166.04 16614 
Nassau See we seseses ° — 200,000 I> oO 37.93 210 
N: ational. saci 200,000 D 37% 159. 132 
Jew York, Bowery ; 7 7 Foes oe 500,000 15 2s 241.20 220 
New York E quitable 210,000 10 61.47 oo% 
New ee sane icesen wis 200,000 10 100 207.00 176 
New York and Yonkers... ...---- Susnntivaeeda 200,000 5 100 118.27 82% 
pn Sores es oe 500,coo 5 50 191.46 | 111% 
owt MIve?. 2. -<.-.<secss<s % 350,000 6 5 130.15 140 
Pacific _- arta easiises 1 Bains la alae ae manane 200,000 | 1% 2 298.33 249 
=e Spe CE ee eee ree 200,000 10 10 188.11 200 
Peoples ---- os Eee ee 150,000 10 so 194.03 1663 
Peter Cooper. ......- i 150,co: 10 20 250.39 201 
Produce Ex: hange. : siaoinads 200,000 5 100 110.60 100 
thenix - a : smeewets 1 000,000 IV 8) 178.57 t4! 
Relief poate. nants Shikesins eos 200,000 5 sO 137.41 93 
Republic oe th 300,000 5 100 128.65 96 
Resolute .-.-. 200,000 100 111.99 89 
ESS TS ee A 200,000 6 100 141.54 113 
SE ere ee 2 200,000 15 25 12.25 1g0 
eee eee 200,000 7% 100 168.16 128% 
ag : 200,000 7% 109 162.62 120 

Nichol: AS ..------ -----------------e 200,000 5 124.97 105 

thm Ses 200,000 10 25 188.04 1815 
Standard ..,...-- Se ee ee 200 ,oco 5.60 50 175.87 120 
Sterling -....... tess 2 eRe ee 200.020 5 100 147.08 110 
OE a eee a pues 150,000 15 25 226.59 179 
NTS NN i rin ie Waal oieminn 250,c00 8 25 204.00 171 
Williamsburgh City--....- AROS, 250,coo 1 50 249.64 182 
RES Aa 320,000 5 I 172.00 120 
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NORTH BRITISH AND MERCANTILE INSURANCE COMPANY. 
THE following report was presented at the gixty-sixth annual general meeting of 
the company held in Edinburgh, on Friday, the 2tst April : 


The directors submit the following report on the fire business done by the com- 
pany during the year which closed on the 31st December last. 

It is satisfactory to the directors to report that, as compared with the previous 
year, there has been an increase in the premiums received during 1875. In 1874 
the net premiums received amounted to $4,214,705. During 1875 the premiums 
received amounted to $5,483,005 ; deduct re insurance, $1,181,040; net premiums, 
$4,301,963; being an increase of $177,255. 

lhe directors have set aside, as usual, one-third of the net fire premiums received 
during the year, to meet any losses that may arise on the unexpired policies of 
1875 ; the sum so set aside amounts to $1,433 985. 

ihe losses by fire during the year 1875 amounted to $2,280,730; this sum in- 
cludes a full estimate of all losses incurred prior to 31st December. 

During the five years ending 30th December, 1870, the premiums received 
amounted to $10,453,405, and the losses to $5,509,415. 

During the period from 30:h December, 1870, to 31st December, 1875, the pre- 
miums and losses were as tullows : 


Premiums. Losses. 





| nn en ocean enc esrescececes . 4.124,705 2,279,995 





BGT§ 2222 -- cn cece csccess eee ceececcescecececccese occecessacees 4,301,900 2,280,730 
ERM scncnsmeseesetenrscisesiewses ERS r Knee ReMi mie $19,514,530 | &12,436,435 


It will thus be seen that the amovnt of premiums received during the last five 
years exceeded the amount received during the five preceding years by $9,061, 130, 
and that the losses of 1870-75 exceeded those of 1865-70 by $6,936,030. 

The directors, on considering the results of the business, feel entitled to recom- 
mend that a dividend at the rate of 28 per cent per annum on the company’s stock, 
be now declared, together with a bonus of 8 per cent. 

The directors, having regard to the numerous staff of officers employed by the 
company, and the standing which the company has now attained, have deemed it 
right that provision should be made for granting retiring allowances to such de- 
serving officers as may, from time to time, become incapacitated. , 

With this view, the directors have appropriated $50,000 from the reserves, to 
form the foundation of a superannuation fund, and would propose to add a certain 
sum annually thereto, until the fund attains such dimensions as the directors may 
deem sufficient for the object in view. 

The directors beg to return their thanks to the various local boards and agents 
for their atteniion to the business of the company during the last year, and weuld 
earnestly press upon them, as well as upon the proprieturs, the necessity for each, 
in his own sphere, aiding in increiwing and promoting the business of the com- 
pany. Looking to the great amount of competition, which appears to increase 
year after year, the active co-operation ofall who are interested in the company is 
absolutely necessary to maintain its position. 


The net fire premiums of the United States branch for 1875 were $1,409,307; 
assets held by the United States branch, $1,719,062; losses paid by the United 
States branch since its establi-hment, $8,182,783. The United States managers 
are Ezra White, Charles EK. White and Samuel P. Blagden. 


THE UNION MUTUAL'S NEBRASKA LOANS. 
WE briefly stated last month the substance of a decision adverse to the Union 
Mutual Life insurance company, of Maine, given by Judge Dillon in the United 
States Circuit court for Nebraska. The following points of facts and law involved 
have been contributed to The Central Law Journal by Mr. E. F. Warren, solici- 
tor for the complainant in the case: 


In 1872, one David B. MeMechan, a merchant in Nebraska City, being finan- 
cially embarassed, applied to the Union Mutual Life insurance company, of Maine, 
through J. F. Kinney, for a loan of $12,000. Pending the negotiations therefor, it 
was learned that the sum would not be sufficient to accomplish the desired object, 
and it was therefore proposed to increase the loan to $20,000. The conditions 
upon which this loan was made were, that McMechan shou!d take and pay for 
$36,000 of life insurance on the $12,0co portion of the loan, and for $40,000 of in- 
surance upon the $8,000 portion—the usual proportion of $5 of insurance tor $1 of 
money loaned bring reduced in consideration of the large amount. There was a 
further condition that the borrower should pay to Kinney, the general agent of the 
insurance company for Nebraska, 3 per cent commis:ions upon the amount of loan, 
‘‘ for obtaining the lean,’’ and the additional sum cf $500 tor services rendered in 
the case. From the sum to be advanced there were deducted $1,451 for life insur- 
ance premiums; $1,440 as interest in advance, at 12 per cent upon the $12,000; 
$600 as commissions and $500 for services, leaving the borrower but about $16,000. 
There is a rule in this company forbidding them to take a risk to exceed $20,000 
upon any one life, and, in consequence, McMechan was compelled to procure 
other subjects than himself for insurance, and accordingly two of his brothers were 
examined for policies, and the premiums charged to the borrower. About $14,000 
of insurance was never applied for by anyone, though the premiums were paid. 

In January, 1874, McMechan, being unable to stand the load, had again become 
embarrassed. The insurance company advanced to him about $3.000, to cancel 
certain judgments, and required their debtor to confess judgment mm their favor in 
a State District court for $6,000 on account thereof. In April, 1874, McMechan 
was adjudged an involuntary bankrupt; and this action was brought by complain- 
antas assignee in bankruptcy, for an accounting, and for relief against the loans 
as usurious, and an injunction was granted restraining the insurance company 
from selling any real estate upon their confessed judgment, under confession in 
foreclosure given at the same time by the bankrupt upon the $8,000 portion of his 
loan. A cross bill was filed by the insurance company upon their pened mort- 
gage. Various questions were raised on the record, not necessary to be here enu- 
merated. 

In rendering judgment, the learned judge, after disposing of some preliminary 





questions, said: ‘I find three mortgages are usurious. This result I reach upon 
the special circumstances of this case, placing it largely upon the ground that the 
requiring of such a large and extraordinary amount of lif» insurance, not only upon 
the life of the borrower but upon that of others, as a condition making the loan, is 
a direct loss to the borrower and in violation of the purpose and policy of the usury 
laws. Under the statutes of Nebraska no previous tender by the borrower is nec- 
essary as a condition of relief, and the contract, though usurious, is void only to 
the extent declared by the statutes. The confession of judgment for $6,734 stands 
as a security only for $3,054 and interest. The company is to be charged with any 
premiums received in respect of the $15,000 life insurance for which no risk was 
assumed by the company. The commissions of 3 per cent must be credited upon 
the respective mortgages. The other charge of the agent may stand, unless by 
other proof they are shown to be more than the value of services rendered."’ 

The court also refused to dissolve the injunction, and referred the case to a mas- 
ter to statean account, under the instructions laid down, in respect to all transac- 
tions between the parties set forth in the pleadings. 

The loans made by this insurance company in Nebraska aggregate about 
$500,000, and in very nearly every case, if not in all, the same ‘special circum- 
stances"’ of a three per cent commission to the company’s agent, in excess of the 
highest rate of interest allowed by law, and the forcing upon the borrower of ‘a 
large and extraordinary amount of life insurance,"’ as a condition of loaning the 
money, exist. It is probable, too, that other companies have done the same thing. 
Hence the significance of this decision, for it has adjudged the loan, in the case at 
bar, to be usurious, because : 

Ist. The insurance company required the borrower to take a large amount of 
life insurance. 

2d. The company, through its agent, received three per cent commissions in 
excess of the highest rate of interest allowed by law. 

It was urged by the defendants that the judgments by confess‘on were conclusive 
against the assignee, and could not be inquired into in the Federal court, This 
plea was overruled, 

The defendants argued and insisted that the three per cent commissions were 
retained by the agent, without the knowledge of the insurance company, and in 
consideration of services, rendered the borrower at his request. The court disal- 
lows the claim, ordering that these commissions shall be charged back to the com- 
pany, while the ‘‘ other charge"’ for services rendered is permitted to stand. 
Unless such commissions are usurious, it is difficult to unders'and why they are 
disallowed and the other charge permitted to remain. 

The case has, as yet, reached the sage of an interlocutory decree only. It is to 
be hoped that, upon its final disposition at the next term, the court will write an 
elaborate opinion, inasmuch as the questions are important, and will be constantly 
recurring in this western country. 








A CONFIRMED INCENDIARY, 


A bIsPATCH from Rutland, Vt., to The Boston Herald gives the following account 
of the career of A. C. Bates, of Rutland, who seems to have been pursued relent- 
lessly by the fire fiend for several years past, but to have been unusually fortunate 
in the matter of insurance on his burned property : 


Sixteen leading insurance companies have decided, after a three months’ inves- 
tigation, that A. C. Ba‘es, a prominent citizen and member of the Congregational 
church in Rutland, committed arson by burning his hotel on February r6th last, 
and that they refuse in toto to settle his claim for losses. So careful have the par- 
ties directly interested concealed matters that the insurance is generally supposed 
to have been paid, Bates and the local press having so intimated. The circum- 
stances of the fire are these: Shortly after 8 o'clock of the evening of the above 
mentioned day the finest block in Rutland, one hundred feet on Center street and 
one hundred and sixty feet on Merchants’ row, then unoccupied and undergoing 
repairs tor re-opening as a hotel, was found to be a mass of flames under the whole 
«extent of the roof, the fire only exhibiting itself when it fell through into the rooms 
of the fourth floor, and having uncontrollable possession. Driven by a brisk wind, 
the entire busiress part of Rutland was in imminent peril. Whitehall, N. Y., was 
telegraphed to for aid, anda special train brought three fire companies, when, 
favored with a lull in the wind, the devouring element was confined to Bates block. 
Six stores under the hotel were burned out, and aside from Bates & Son more than 
twenty parties suffered losses that cost the insurance companies some $30,000. 
That the fire was of incendiary origin was indisputable. Public excitement ran 
high, and public opinion charged it at ‘once to the owner of the building. This 
was known to be Bates’ sixth fire, all except one happening within eleven years 
ago. ‘Twenty-two years ago his dwelling and outbuildings were burned in New 
Haven, Vt. The agent of the Vermont Mutual, in which company the property was 
over-insured, believed then, and now believes, the owner burned them. Bates came 
to Rutland, and soon had a building burned on the Bates’ house corner. 

Next, he lost a store, bakery, etc., on Center street. In 1874 his dwelling-house 
was partly burned under somewhat suspicious circumstances. January 18, 1876, 
a storehouse in the rear of the Bates house was partly burned, clearly by an incen- 
diary, and Bates recovered $1,550, twice the actual loss. Even the natives won- 
dered why lightning struck so many timesin one spot. Every fire, so far as known, 
is of over-insured property. The Bates block, last burned, was insured for $54,000, 
and the rents of the building, in case it should happen to burn, were insured for 
$5,000 A sworn appraisal by two experts has fixed the value of the building at 
$40,000, It can be rebuilt, it is stated, for $25,000. The stock in Bates & Son's 
hardware store was insured for $15,000. Their books showed only $13,000. A 
total insurance of $74,850 on the property of half that value. When the building 
burned, Bates had been called on to deliver his policies to be canceled down to 
$40,000 of the risk on the building. ‘Three days after the fire, $7,000 insurance 
expired ; $17,000 in fifteen days, and $32,000 in six weeks. The building as a 
hotel had never paid, several lessees being obliged to give it up. The following 
are the companies interested: Liverpool, London and Globe, Fire Association, 
Etna, National (Hartford), Royal Canadian, North British, Lycoming, Allemania, 
Lancashire (London), Commercial Union (London), Amazon, Penn, Home, Hart- 
ford (Hartford), Franklin and Pennsylvania, of Philadelphia. All the losses resulting 
from the fire but Bates’s and Bates & Son's were promptly adjusted and paid, and D. 
W. Edgecomb, of Hartford, J. H. Rice, of Albany, and N. C. Crosby, of Boston, 
were appointed a committee to investigate the cause of the fire, and report the 
course advisable to pursue in Bates's case. They examined Bates under oath, 
traced up his history, and his whereabouts on the night of the fire, and believe they 
have a conclusive case. The sole inmate of the hotel when the fire was discov- 
ered, Mary Cain, says Bates passed through the room she was in, and spoke to her 
a short time before the fire; and a very respectable citizen saw Bates come out of 
the hotel and en’er his store at 8 o'clock, but a few moments bef.re the fire. The 
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If Bates commences suit at the Septem- 
The insurance companies 


full extent of the evidence is kept secret 
ber term of court, it cannot reach trial until nex: March. 
sav that in ten years they have paid $500,000 on losses in Rutland, more than they 
can get back from insurance here in twenty years; that incendiarism has demoral- 
ized the place. These sixteen wealthy companies, always so prompt in paying 
honest losses, are a unit in resisting this claim. Some $30,000 of the insurance was 
to secure mortgages, which will not be paid unless Bates sustains bisclaims. ‘They 
say that the secret of Bates’s incendiarism is a restlessness and mania for building 
Bates is now rebuilding his hotel and receiving great credit for energy and furnish- 
ing employment to a large number of men. This is said to be the reason some of 
the community wink at his questionable transactions. 


INGENIOUS INCENDIARY PLOT FRUSTRATED. 


ALBERT P. EVERETT, as raw goods manufacturer of Attleboro, Mass., and re- 


siding at Pawtucket, R. I., was arrested in New York, June 14, by Detective Miller, 
of the fire marshal's office, on a bench warrant, he having been indicted for arson 
in the third degree. Everett is accused of having attempted to fire the premises, 
No. 540 Broadway, cecupied by several firms. The second floor of the premises 
is occupied by C. 8S. Baldwin & Co., dealers in straw goods, and Nicholas & Coon, 
de ilers in ar ificial flowers. Mr. Nicholas, who is Everett's uncle, is interested in 
the firm of Baldwin & Co., and to this firm Everett consigned all the goods manu- 
factured by him to be sold on commission. 


On the evening of May 4, Frederick Wolfram, a porter in the employ of C. 5S. 
Baldwin & Co., while closing up the place for the night, discovered smoke issuing 
from beneath the counter on the southerly side of the second floor of the building, 
adjoining the partition divicing the store from the stairway leading to the upper 
floors. He called the attention of Charles Schweickert, a porter in the employ of 
Fisher & Co., who occupy the first floor, to the fact. They made an investigation, 
and found that the smoke came from a box under the counter. This box was 
nicely wrapped in brown paper, and on removing the cover the men were sur- 
prised to find acandle burning inside. Thry extinguished the candle, and were so 
puzzled with what they had discovered that they made no further investigation, 
but closed up the store and started for home. On their way toward their homes 
they reconsidered their former resolution, and returning to the store they notified a 
policeman. The box was taken by the policeman to the Fourteenth Precinct Sta- 
tion-house, and placed in charge of Capr. Allaire. The next day Fire-Marshal Shel- 
don was notified of the matter, and he took the box to his office. It is made of thin 
boards such as are used for the backs of picture frames, and it is 13% inches by 11 
inches. The bottom of the box is filled with fine shavings and hay. In the centre 
is a cylinder 3 inches in diameter and 12 1nches in height, perforated with small 
holes for ventilation. On the bottom of the cylinder are strewn loose matches 
wrapped up in tis ue paper, and in the centre is fixed the candle. The cylinder is 
covered with the top of an ordinary tin blacking-box. On one side of tie cylinder 
was found a bo'tle containing half a pound of coarse gunpowder, and on the o her 
a bottle filled with keros: ne oil. Passing through the cork of the bottle filled with 
gunpowder is a fuse, about two feet in length, one end ot which passes into the 
cylinder containing the candle, and is so arranged that as soon as the candle burns 
down to a certain point the matches will ignite, and set fire to the fuse, which will 
explode the gunpowder and scatter the fire through the whole place. The ar- 
rangeinent of the infernal machine shows 2 great deal of ingenuity, and but for its 
timely discovery would doubtless have involved the building and contents in des- 
truction. 

Since the time the infernal machine was placed in his hands, Fire Marshal Shel- 
don has devoted ail his time and energies to discover the man who arranged it, and 
placed it in position in the store. Suspicion rested on Everett, who was in the 
store during the afternoon of May 4, and }-ft a few minutes before the infernal 
machine was discovered. It was ascertained that Everett had between $4,000 and 
$5,000 worth of goods in the place at the time, which were fully insured. Further, 
it was learned that Everett was in financial difficulties. and on Saturday last he 
made an assignment of his property for the benefit of his creditors. Thetestimony 
obtained by Mr. Sheldon was laid before the grand jury, who found an indictment 
against Everett, and a bench warrant was issued for his arrest. He was taken in 
custody at No. 540 Broadway, and was taken to the Court of General Sessions, where 
he pleaded not guilty. He was committed to the Tombs to await trial in default of 
$5,009 bail, 











FIRES IN THE DOMINION, 
THREE large fires have visited the British Provinces since our last issue, and have 
caused no little anxiety to the Canadian and some of the British companies. On 
May 39th a fire broke out in Quebec which burned from 3 in the afternoon until 
midnight, wholly or partially destroying eighteen streets and not less than 700 


housrs. The fire originated in a stable, and rapidly spread through the wooden 


buildings which abounded in the vicinity. There was great ‘neglect in providing 
a supply cf water, and 35 minutes was given to the fire to gain headway after the 
brigade arrived on the spot on account of the water being turned on in the w rong 
district. The supply was afterwards found inadequate; the pipes were only 18 
inch and were greatly diminished by corrosion and the accumulation of rust. 
Many of the buildings destroyed were of the better class, and the aggregate loss 
is estimated at $800,000, on which was the 


following insurance : 


Quebec, $50,000; Royal. $40,000; Stadacona, $35,000; Liverpool, and London 
and Globe, $23,009; Western, $15.000; Royal Canadian, $16,000; British 
America, $15,000; Scottish Commercial, $12,090; Niagara District, $10,000; 
Provin mie 000; North British and Pi wile $7 a : a Sit nna : 

5 ul, , ae rl F h cantile, $7,000; L As ce 
Corporation, $5,000; (Queen, $4,000 ; Citizens’, $3,800; tna, $3,000; Phenix, 
$1,800; Hartford, $1,000. 





A fire broke out in the business part of Ki 
some of the finest blocks in the city. 


ston, Ontario, June 12, destroying 
The loss is estimated at $200,000 


among insurance companies as follows: 


divided 


North British and Mercantile, $26 900; London As 
Royal, $18,500; Liverpool and London d Globe, $17,000; 
$12,000; .4ma, of Hartford, $12,000; National, $3 000: C 


urance Corporation, $22,500 ; 
Royal Canadian, 


inada Fire and Marine, 





$6,000; Stadacona, $2,500; Western, $2,700; Scottish Imperial, $2,000; Niagara 
District, $1,800; Guardian, $1,500; Beaver, $6,000; (Queen, $6,000; Northern, 
$500; Imperial, $500. Total, $141,400. 

On June 18th, St. Juhn, New Brunswick, was visited by a destructive fire, which 
swept over a territory 600 feet wide and a mile long. Seven hotels, nine churches, 
the custom-house, court-house, post-office, UnitedStates consulate, two banks, 
docks, vessels in the river, a portion of a bridge over the Richelieu river, the St. 
John Woolen Mills (employieg 60 hands), stone china warerooms, and 250 stores 


and hous eswere consumed 


This town was visited by a serious fire only six 
months previously, and an ineffectual effort had since been made to improve the 
efficiency of the fire department. ‘The fire broke out in a saw-mill, aud most of the 
buildings in its path were shingle-roofed. The loss is not less than $1.500,000, and 
the insurance is as follows : 

Royal, of I:ngland, $90,000; Royal Canadian, $60,000; Stadacona, $50.000 ; 
Citizens, $40,000 ; Liverpool and London and Globe, $40,000; Provincial, $35,009 ; 
National, $22,000; Phoenix (England), $20,000; (ueens, $20,000; Northern, 
$20,000; Scottish Imperial, $12,000; Etna, $12,000; Western, $5,000; Agricul 
Commercial Union, $5,000; Briiish America, $5,000; North Brit- 
Total, $447,400. 


Meetings of insurance cfficers have been held to concert measures for protecticn 


tural, $6,000 ; 
ish and Mercantile, $5 000. 


against such serious losses in the future. 


FIRE UNDERWRITERS ASSOCIATION OF THE NORTHWEST. 
MANY requests having been made that the place of the next meeting of the Under 
writers Association of the Northwest be changed from St. Louis to Chicago, the 
reason being assigned that a much larger number could attend, and the interests 
of the association would be promoted—the matter has been submitted to the execu 
tive committee, who by a large majority voted in favor of the change. Therefore, 
the next meeting of the association will be held at the Grand Pacific Hotel, Chi- 
cago, Ill., on Wednesday, September 27, 1876, at 10 o’clock A. M. Following are 
the standing committees: 

District, State and Local Boards—Blackwelder, Holloway and Ford. 
7 arifs—Rogers, Castleman and Belden. 
Adjustment of Losses—Spalding, Black and Feguson. 

Legislation and Taxation—Blcdget, chairman; Gardner, Ohio; House, Michi- 

gan; Collier, Indiana; Curry, Kentucky; Royce, Illinois; Potter, Wisconsin ; 








Page, lowa; Rice, Missouri; Moss, Minnesota; Clarkson, Kansas; Harding, 
Nebraska. 

Fire Department and Water Supply.—Dresser, chairman; Waters, Ohio ; 
Preston, Michigan; Kelsey, Indiana; Morris, Kentucky; Scroggs, Illinois ; Wil- 


liams, Wisconsin; Piaister, lowa; Scott, Missouri; Katon, Minnesota; McNary, 
IXansas;: Palmer, Nebraska. 

Statistics.— Vance, chairman; Lee, Ofiio; Fox, Michigan; Seiders, Indiana ; 
Timberlake, Kentucky; Miller, Illinois; Hall, Wisconsin; Alverson, Iowa ; 
Anderson, Missouri; Bigelow, Minnesota; Philbrick, Kansas; Harding, 
Nebraska. 


Address.—J. B. Bennett. 


SPECIAL COMMITTEES. 


Forms of Policy. —Bliven, Adams and Marshall. 

lire Insurance, the relations between it and the public.—C. H. 
Clarke and Holden. 

The Correct Method of Surveying Risks.—Harding, 
Clarke 

Yudicial Decisions in Relation to Insurance Policies,—Beveridge, Chard and 
Gadsden. 

luminating 
field. 

Fire Hazard of \Voolen Mills.—G. E. Redfield, Dudley and Iott. 

Fire Hazard of Saw Mills.—W. E. Lewis, Ashworth and Chandler. 

Fire Hazard of Breweries.—Stawitz, Halle and Clifford. 
Furnaces and Heating 7 1p) wratus.—Ge2o. Crooke, C. L. Case and Barry. 

Smokestacks, Chimneys and Flues.—Daniel Morse, E. C. Preston and Heaford. 


Case, Geo. C, 


McLean and W. T. 








and Lubricating Oils. —H. K. Lindsey, Chittenden and A. P. Red- 





LIFE, OF CHICAGO. 


THE MUTUAL 
: receiver of the Mutual Life, of Chicago, has filed 


Mr. CHARLES C. HOLTON, 
a petition stating that up to May 1, 1876, the Mutual Life insurance company had 
issued life and endowment policies to the number of 14,217, on which day there 
were outstanding in force and not matured by lapse of time or death, 1,230; that 
the claims against the company on policies matured under their provisions amount 
to $28,461.59, of which sum $12,000 are on claims resisted and now pending in 
court. Also that the outstanding policies of the Safety Deposit Life insurance 
company, which is also a defendant in the proceedings brought by Auditor Lippin- 
cott, numbered 460, and that there were matured policy claims amounting to 
$16 553 72. 
companies mentioned, nor any likely to demand a share in the general assets of said 


Also that there were no other unsecured claims against either of the 
companies. ‘The petition shows that various forms of policies have been used dur- 
ing the lifetime of the two companies, and that holders of the different classes of 
policies are entitled to amounts to be fixed according to different standards ; also 
that against certain of said policies there are outstanding premium and loan notes, 
and claims made specifically liens against the interest secured by these policies. 
He also shows that from assets of the Mutual Life already realized in money, and 
from sich as may be readily converted into cash, he wil! be enabled to pay a divi- 


dend on the claims against that company as soon as it can be determined the exact 
Wherefore the petitioner prays that an order 


amount of claims to be recognized. 
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may be made appointing one of the masters of this court to take proof of claims 
against the companies who aredefendants to the suit, and that parties having such 
claims may be required to present them to the receiver, and make proof of their 
validity within a period to be fixed by the court. The petition was granted, proof 
to be taken within sixty days. 


MR. KELSEY WAKING UP. 
[HE New Jersey legislature has pas ed, and the Governor has signed, an insur- 
ance act, abolishing the annual license fee of $50 from each company of other 
tates, reducing the agents’ certificate fee from $5 to $2 each, and fixing the 
fee for filing statements and charters at $20 each. One of the sections provides : 

Chat it shall not be lawful for any person within this state to negotiate any in- 
surance, or deliver any policy or certificate of renewal thereof, or receive any pre- 
mium thereon, on any property or thing, or on the life of any person in this state, 
in any company that has not complied with the requirements of this act and the 
act to which this is a supplement, under a penalty of $500 for each offence, to be 
sued for and collected upon complaint, in the name of the state, by the prosecutor 
of the pleas for the county where the offence shall have been committed; and the 
person or persons against whom a judgment shall be obtained shall be committed 
to the county jail until such fine and costs are paid or otherwise discharged; and 
one-half of said penalty, when recovered, shall be paid to the charitable fund of 
any fire department in said county, and the other half to the complainant. 

Mr Kelsey, secretary of state, in his circular accompanying the act, says: 

It will be seen that all the most stringent provision is made against the peddling 
of policies issued by unauthorized companies. I earnestly invite the co-operation 
of our insurance officials and all persons interested in the enforcement of this pro- 
vision, to the end that the placing of insurance in fraudulent and worthless com- 
panies may be checked. 1 will promptly cause the prosecution of any case of vio- 
lation of this act that may be brought to my notice. 

But does not Mr. Kelsey see that the act affords no protection against the 
‘‘ fraudulent and worthless companies,"’ who have his authorization, though their 
character has repeatedly been pointed out to him, and he has not been ignorant of 
their illegal practices. 


PHE QUEEN, OF ENGLAND. 
We publish elsewhere a report of the eighteen annual meeting of the Queen 
insurance company, of England. The chairman, in his address, called special 
attention to the policy adopted by the company one year previous, to build up a 
large reserve fund so as to insure the regular payment of dividends and secure the 
stability of the company. ‘‘ We are able," he said, ‘‘ to point to a prudent man- 
agement and toa policy, which, if pursued, will create such a reserve as will be 
able to meet any catastrophe that can well befall the company. 
attracted the attention of our frieads in the 
The did 


company 


That policy has 
United States, where we have done a 
not the 
country, 
and prudence. The assets 
of year $1,348,957 
Its income last year was $964,121, 
margin Fire risks 
aggregating $91,637,227 were written in America during 1875. The Queen, in 
connection with the Orient Marine purchased, on June 15, the property known as 
jJauncey Court, being Nos. 37, 39, 41 and 43 Wail street, 61 feet front, with an av- 
erage depth of 118 feet. It isin one of the most advantageous business localities 
of the city; and the companies named will fit up offices there, letting the large 
The price paid was $334,500. The 
the present tenants expire May, 1877, when the companies propose to erect a hand 
some building. 


chairman estimate 
of the 
characterized enterprise 
American — branch the 
liabilities were only $517,682. 

expenditures $707,001—leaving a 


business.”’ 
the 


large over-rate 


this 


pl .ced 
where it has 
of the 


upon management in 


been by 


at close last its 


and 
and its 


were 


handsome of reserve. 


amount of surplus room for offices. leases of 


THE UNION CENTRAL LIFE. 
Mr. W. H. Dyer has been appointed superintendent of agencies in the western 
states for the Union Central Life insurance company, of Cincinnati, with head- 
quarters at Chicago, and Mr. W. C. Morris has been appointed superintendent of 
agencies in the eastern states. Both are experienced insurance men, with high 
reputations of enterprise and sagacity. Mr. Dyer was formerly connected with the 
Union Central, but for a few years past has been superintendent of agencies for 
the Union Mutual. Mr. Morris has been superintendent of agencies of the South- 
He is an old resident of 
There are indi- 
cations that this company are preparing to push business. with renewed energy. 
During the two weeks ending May tst, 85 applications were received for $163 800 
of insurance, the first year's premiums on which were $5,930; and during the fol- 
lowing two weeks 31 applications were received for $209,000 insurance with 


ern Life, and obtained a large proportion of its business. 
Pennsylvania, in which state his acquaintance is very extensive. 


$7,553 premiums. 


THE NON-FORFEITURE LAW, 
[HE life insurance companies of the state are taking measures to comply with the 
new non-forfeiture law, and to notify all policyholders from the home offices of the 
dates at which their premiums will fall due. Acting Commissioner Smyth has 
given his opinion that the word ‘' renewed "’ in the law applies to the payment of 
an annual premium, and that thus the law will cover all outstanding policies. The 


| 
| 





law committee of the Chamber of Life Insurance has prepared a form of notice, 
to which is appended the following note : 

The above notice is given to meet the requirements of law, and for no other 
purpose. All premiums are due at the office of the company, in the city of -———, 
at the time named in the policy. But for the convenience of policyholders suita- 
ble persons may be authorized to receive such payments of other places, but only 
on the production of the company’s receipt therefor, signed by the president or 
secretary. No payment made to pay any person except at the home office of the 
company, or in exchange for such receipts, can be recognized by the company. 

Agents are required to forward to the home offices complete lists of the names 
of policyholders in their several agencies, with their post-office addresses, and to 
accompany every application, in future, with the post-office address of the appli- 
cant. The clerical labor imposed by the law may be conjectured when it is stated 
that about one thousand notices will be sent from the office of the Mutual every 
working day in the year. It is believed that the law is unconstitutional so far as 
it affects existing contracts, and that it will be modified by the next legislature. 


NEW YORK FIRE INSURANCE 
MONTH OF JUNE, 


SALES OF STOCKS DURING THE 


THE following sales of New York insurance stocks have been reported recently : 


No. of Par Price 
Shares, Value. Per $100, 
NG os ccs cue anna adsiietiehwiitln ‘atadnadaateebet® 20 50 ms 
Citizens... ee eS een 50 20 181% 
BORG. cecaseen . er fer 15 40 281% 
Gebhard... ere ie oe 20 100 78% 
Guaranty — eganyn us ensense oa two 100 65% 
ope .....- - -- -- - - we eeeene woes 45 25 go 
Howard..... a ee ania mae _ 14 50 123 
Jefferson... ; ruintesetne pens ‘ a OF 30 1490%-150 
Knickerbocker — ane veneers ssaonw Ae 40 122 
OS Ee ae ee - Goo 25 96-97 
Oe et ee ee wind 10 50 103 
TET Tene niteamubetaniie’ aw 30 50 77 
Metropolitan - - mm ; : ce “oie eocnaiesees Ue 30 6s 
eS ee ce iineeeoumcnekinaine 7 50 1664 
ee Kieieceubants wis senieviécna 100 50 111% 
New York Equitable... F is ellie ited treWeinieemmiae 17 35 200% 
North River. ‘ a = teak 113 25 1394-140 
(eee a er 20 25 249 
Peter Cooper on _ (cpoph bes ddeden 05 20 201 
Republi seece 30 10o go 
Ne coc eihtpenasetpaueeesatwienseiesscnepaeee ee 20 100 110 


COMMISSIONER ROW'S EXTREME CAUTION, 
COMMISSIONER Row, of Michigan, has followed up his attempt at self-vindica- 
tion for charging the American, of Chicago, a preposterous sum in advance to 
defray expenses of examination, by issuing a circular to insurance companies, in 


which he says that the same policy wiil be continued. He says: 


In cases where an examination of the company, after the application and accom- 
panying papers have been submitted, and prior to, or after, the issue of authority 
to commence business, such examination will be made at the home office of the 
company, by the commissioner in person, or through some person deputized for 
the purpose. The corporation being required to bear the traveling and other 
necessary expenses of examination, a deposit of funds in the name of the commis- 
sioner of insurance or his deputy, or a certified check, payable to his order, for an 
amount sufficient to cover al! probable expenses, will be required in advance of the 
examination. At its close an account of the expenditures and per diem will be 
rendered with vouchers, and the unexpended balance of funds turned over to the 
company. 


AN AGENT WANTED. 
Tue Montreal Monetary Times asks: 


What has become of the Montreal agency of the Atlantic Mutual Life insur- 
ance company, of Albany, New York? Messrs. Ringland & Evans established an 
agency here last December, fitted up an office on St. James street, opposite the 
Ottawa hotel, set up ashowy sign, and gave other evidences of permanency. Mr. 
I-vans lived at the Ottawa in princely style, made elegant holiday presents to his 
own servants and those of the hotel, ran up bills here and there. Mr. Evans and 
his family lived in clover for a while, but, ere the winter passed away, thought fit 
to leave Montreal in a hurry ; and creditors wonder what has become of him. 
short time since a claim against the company’s deposit was laid before the authori- 
ities in Ottawa, stating that the courts in Montreal had decided the case in favor 
of the plaintiff, a person named Prevost. Information having been sent to the 
receiver of the company, and communication had with the head office, it turns out 
that nobody has ever heard of such a case. Mr. Prevost is looked tor. 


IMPORTANT CASES BEFORE THE 


THE United States Supreme court 


SUPREME COURT. 

adjourned May 8th, leaving a large number of 
cases undecided until the Among them are two suits against the Mu- 
tual Life, argued on appeal from the state court of Mississippi. They involve the 
important question whether the legal representatives of persons who died natural 
deaths or were killed in the southern confederacy during the war are entitled upon 
payment of arrears of premiums to demand the amounts insured upon the ground 
that the ordinary obligation of prompt payment of premiums was absolved by the 
state of non-intercourse during the war. In the event of an affirmative decision it is 
understood that thousands of such claims will be presented to an aggregate amount 
so large as seriously to embarrass or possibly cripple many life insurance compa- 
At the last term of the Supreme court two precisely similar cases were 
Those 


next term. 


nies. 
argued, but the court was then equally divided, standing four against four. 
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cases were moreover decided in two different ways by the lower courts from which 
they respectively came, and the decision of the pending question by the full Su- 
preme court will therefore be awaited with unusual interest, 


LATEST QUOTATIONS OF RICHMOND, VA., FIRE INSURANCE 
STOCKS. 

ComPAny, Par. Bid. Ask’d Sales. 
Virginia Fire and Marine---- ener sd ‘ ae 25 37% 33% 37% 
Virginia Home--.-----. - KstewGa eae we ae hae aE he oe ewes] 100 | OS 8 8 
Virginia State........ _ eee ain ees 25 28 30 
SE DININION niin ina onsedscewnes bei iaialae weet eae ae : 100 70 
Commercial... --- wmtevstuieeEaes saveeees 5 21% { 
Richmond Fire Association ---- aaa ee 25 21 2 
ARES Ee eee is 100 70 85 
OR iiasnanccactans ale Techies ain wie Seee I St 
Richmond Banking and Insurance Company Cee 25 ) 33 
Merchants and Mechanies- ------ eae . 100 g2 98 


A NEW WEST VIRGINIA COMPANY. 
A NEW fire insurance company—the Anchor—has been incorporated, nominally 
gt Wheeling, West Virginia, but with its principal office at Chicago, III. 1 
cers are citizens of Chicago, viz. : 


Its offi- 
’resident, Geo. M. Kimbark; vice-president, 
Sylvanus Hallock; secretary, James George; assistant-secretary, F. J. Nott. 
They all have good business reputations. Mr. Kimbark is a member of a well- 
known firm of iron dealers; Mr. Hallock is the senior partner of Hallock & 
Holmes, wholesale rubber goods dealers; Mr. George was a member of the insur- 
ance agency of George & Faljambee, and Mr. Nott was formerly assistant-secretary 
of the Traders insurance company. No judgment can be formed of the new com- 
pany until its statement is published, but its birthplace is unfortunate. 


SALES OF ST. LOUIS INSURANCE STOCKS. 


THE following are recent quotations of St. Louis insurance companies’ stocks : 


Paid up. Rid. Asked. 
I a a ee 25 16% 
Boatmens Insurance and ‘Trust company ---.-..--.----- izes ae : 1% 
eters ac aihersn wa aides uhad aenkeoukaseds  aeawaae ae oO 
OS BRE Sa. Anya nena ae jkoemcn SO 5 - 

: 55 
sas ticewdcddianesases asewbbnr ge bisbancaaskeoe 100 82% 
PES Gain ctiGe conagcucaiaminisnrs duumaies cocenes 100 85 
BAMOUOROE BNE TROCHANICS ooo nooo < ccc cccc cnn cecwcwcuacce 100 75 
| ASE Se ae ane Ras? -- 100 15 
eS NE SE ar er ae Se eee Pee ee ay ae ye ee 50 1 3 
OO SSS a ee ere ae Khe eae SOARES 100 65 70 
EN iri tert tucson Si eeechdrdawdddekincawéewwoome 100 65 
Ee ee aS eee oe eee 100 70 


RETIREMENT OF PRESIDENT CARRINGTON. 
Cou. W. C. CARRINGTON, who has peen president of the Piedmont and Arling- 
ton Life insurance company, of Richmond, Va., since its organization, and whose 
energy and excellent business qualities have done much to create for the company 
the success it achieved, has retired from that position, having been elected mayor 
of Richmond, though he still remains in the directory, and will give all the atten- 
tion in his power to the interests of the company. The company will greatly miss 
the direct supervision which he could only give as an officer of the company. The 
resignation took effect june Ist, and on the same day the following officers were 
elected: D. J. Hartsook, president; Jno. E. be» 
Hopkins, secretary ; B. C. Hartsook, cashier and assistant-secretary, 


ISdwards, vice-president; 


FIRES IN NEW YORK. 
FIRE MARSHAL SHELDEN reports for the month of May: Total fires 113, in- 
volving an estimated loss of $18,644 on buildings, and $109,656 on stock; total, 
$128,300 ; uninsured loss on buildings, $800; and on stocks, $1,945 ; total, $2,745. 
Insurance on buildings, $240,775; on stock, $413,025; total, $653,800. The fol- 
lowing is a comparative sta‘ement of fires, losses and insurances for May, i8 


75) 
and May, 1876: 

vi 1875. 1870, 
DE Racca AnD einer Heb ered eas huseaers {se krieeneCRetER Gees ‘ 129 114 
FSS SEE a a a a I ae See eee . seteecitwtsenennwa en $128,300 
Neer te cade mae nec dekeme scuba tk benkbeccuee 964,300 653,300 

SALES OF PHILADELPHIA INSURANCE STOCKS. 
THE following are the latest quotations for Philadelphia insurance stocks : 

: ? : Par. Sales. 
Insurance Company of North America........--...-..---- svennees Qe $47.50 
Union Mutual Ri cyunsetidods ka tidett banks klen an dubus see e bike --- 10,00 9.25 
SE MON aavepicdnd ddecesibons. suneenaktancvnecs casas ---- 50.00 330.00 
 cintariennagintdsobounlkcannasnadedeustencescosebdibadwasaes 100.00 197.50 
MR ile a pam ininehade dann pick ween want cionnckbes vandinalneea wou os 100,00 130.00 

Peutonia spednypr peedsevhnaade dawedsmeewaSene 100.00 100,00 
rad res wctccbec aur hice bol kipodveikeobecscunyeweedcen camas 100.00 450.00 





THE AMERICAN AND COMMISSIONER ROW. 
THE Officers of the American insurance company announce to its Michigan policy- 
holders that they will not again apply to Mr. Row for admission into that state. 





After reciting some of the facts connected with the recent negotiations with the 
commissioner. They say: 

We shall carry our contracts of insurance to termination, adjust all losses with 
fairness, and pay the same promptly, through Geo. H. House, of Lansing, Mich- 
igan, our state agent andattorney. If, hereafter, the authorities of our state shall 
select for the position a fair man, one who will be neither arbitrary, oppressive or 
corrupt in the discharge of his official duties, we shall promptly seek his certificate 
of authority, but, until then, our self-respect compels us to remain as we are. 





INSURANCE IN THE COURTS. 


DECISIONS AFFECTING THE LAW OF LIFE AND FIRE 
INSURANCE. 
NON-PAYMENT OF PREMIUM, WHEN CAUSED BY INSANITY, AVOIDS 
A FORFEiTURE. 

Thesuit of Myra A. Wheeler against the Connecticut Mutual Insurance Company 
was upon two life policies, dated November, 1859, for a total of $21 ,ooo upon the 
life of John G. Vose. In 1872, Vose assigned the policies for the benefit of his 
children, who had independent property, he being their guardian. Just before 
the premium for 1873 became due, Vose became insane, and failed to pay it, though 
he had sufficient funds, both of his own and of his children, for that purpose. A few 
months later he committed suicide. The plaintiff, representing the children, 
claimed that, under the circumstances, the clause in the policy, forfeiting it for non- 
payment of premium, was not operative. On demurrer to the complaint, Judge 
Larremore, in the Supreme court, New York city, held that, if this clause of the 
policy was technically a ‘‘ condition,”’ it was a condition subsequent, and its breach 
would not make void the policy if it resulted from causes beyond human agency. 
The inability and omission of Mr. Vose were not caused by his own act, and it 
would be harsh and inequi’able to make this case distinct from that in 3 Bosworth, 
which holds sickness to be the act of God, and a valid excuse to prevent a forteit- 
ure. Insanity, which destroys all mental capacity, he held to be no less a consid- 
eration than physical disability to avoid a forfeiture. 

CONSTRUCTION OF CONDITION AS TO TERMINATING POLICY. 

The action, in International Life Insurance and Trust Company vs. Franklin Fire 
Insurance Company, of Philadelphia, was on two policies against fire, on buildings 
and machinery in Oswego, issued by defendant to James Wilson, the owner, with 
the loss, if any, payable to plaintiff, as his mortgagee. Each policy contained a 
clause voiding the policy for misdescription of premises, or for increase of risk by 
the assured, withcut notice, ‘‘ or if, during the insurance, the risk be increased by 
the erection of buildings, or by the use or occupation of neighboring premises or 
otherwise ; or if for any other cause the company shall so elect, it shall be optional 
with the company to terminate the insurance, after notice given to the assured, or 
his representative, of their intention to do so; in which case the company will re- 
fund a ratable proportion of the premium.” The defendant proved the giving no- 
tice to Wilson, personally, of its intention to terminate the policies, and tendering 
him the unearned premiums, on September 21, 1871, and notifying the plaintiff of 
it. The loss occurred December 20, 1871. ‘The New York Court of Appeals, re- 
versing a judgment for plaintiff, held that the last clause in the conditions consti- 
tutes a complete condition by itself, and gives the company an absolute right of 
election to terminate the policy at any time, by giving the notice and making the 
repayment prescribed therein, and that the action taken by the company for ter- 
minating the policies in suit was sufficient for that purpose. 

WHEN A GENERAL AGENT HAS INSURABLE INTEREST IN HIS PRINCI 
PAL’S PROPERTY. 

The suit of John S. Kline vs. Queens Insurance Company was upon a policy 
of fire insurance for $6,000, issued to Wellington A. Hardy, ‘ton merchandise, 
principally whisky, their own, or held by them in trust or on commission,” in a 
Property to a greater amount than the insurance was de- 
stroyed by fire, but it belonged to Milton J. Hardy & Co., a firm carrying on 
The property and business had, before the insurance, 
been placed in the name of the assured, but before the fire it was restored to the 
firm, and W. A. Hardy, the assured, who had rented the premisesin his own 
name, acted under a power of attorney, by which he was a general agent, having 
custody and control of the property with full power to preserve and dispose of it, 
and liable to account to his principals for it. The complaint was dismissed on the 
trial on the ground that W. A. Hardy had no insurable interest in the property. 
The New York Supreme court, on appeal, reversed the judgment, holding that as 
the care, managementyand sale of the property constituted his employment to the 
extent of its continuance, he was interested in its preservation. In a general sense, 
too, as that term is ordinarily used, he held the property committed to his custody 
for the purposes of the business in trust for the firm. He did not hold or sell it 
for himself, but for his principals, and that, in the ordinary signification of the 
term, was a trust. 


building in Boston. 


business in New York. 


THE RIGHT OF SET-OFF. 


J. Young Scammon sued Mark Kimball, assignee of the Mutual Security insur- 
ance company, in the United States Circuit court, Illinois, for a setilement. He 
owned a large amount of the stock of the company, and the company held notes 
against him for $10,147 for unpaid balances of subscriptions. 


His losses by the 
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great Chicago fire, for which he claimed the company was responsible, were 
$55,800; and he held on deposit, as private banker, $39,188 of the company’s 
money, for which he was paying interest, though he was treasurer of the company. 
The United States Supreme court, on appeal, reversed the decree below, that 
Scammon pay the amount of the notes and the amount of the funds of the company 
held by him; and held that, though Scammon’s claim for losses due from the com- 
pany cannot be set off against his notes given for capital stock, as these notes con- 
stitute part of a trust fund which belongs to all the creditors of the company, yet, 
as he held the company’s money as banker and not as treasurer, his losses, for 
which the bankrupt corporation were liable, might be set off against that money. 
AN INSURANCE COMPANY'S FORECLOSURE, 

The Mutual Life insurance company sued Thomas C. Fields and others to fore- 
close a mortgage for $22,000, and the case was carried through to judgment and 
sale without opposition. There was a deficiency of $8,684, judgment for which 
was entered against Wm. H. Florence, to whom Fields had made a conveyance, 
there being in the deed a provision that Florence assumed the mortgage. Flor- 
ence then obtained leave to come in and deny his liability. On the trial he claimed 
that whatever Fields might have done in the way of making deeds, he could not 
bind his grantee to anything, unless the grantee accepted the deed, and he had 
never accepted Fields's deed. Judge Dykeman in, New York Supreme court, 
ruled that the making and recording of the deed raised a presumption that Flor- 
ence had accepted it, which it was for him to rebut. On the defendant's evidence 
the question of acceptance was submitted to the jury, who failed to agree. 

QUESTION OF ACCEPTANCE BY AGENT, 

The suit of Hascall against the Life Association of America, wasagainst defendant 
as the acceptor, under the name of the Western Department of the Life Association 
of America, of a negotiable draft, by an endorsee. The defendant is empowered by 
its charter to establish departments and branches. There were three departments 
in Tennessee, known as the East, Middle, and West. The office, at Memphis, 
was described by the manager of the company at that place as the office for the 
‘‘ Western Department,” and the draft, addressed as above, was accepted by him, 
with the knowledge and consent of the treasurer of that department. The form of 
acceptance was ‘‘ Accepted—B. H. Roberison, manager." ‘The president of the 
company at St. Louis, on being given a full description of the draftand acceptance, 
wrote: ‘‘ The draft being for a loan, should be presented at Memphis. If securi- 
ties are proper, there is be no reason why the draft should not be paid at 
maturity."" The defense was, that the name under which the acceptance was 
made was not the corporate name of the defendant, and the acceptance was, there- 
fore, not the obligation of defendant; and that the acceptance of Robertson, with 
the addition to his name of the word ‘‘ manager,” did not purport to be the con- 
tract of the company. Plaintiff had a verdict, which has been affirmed by the New 
York Court of Appeals. 

THE OWNERSHIP CLAUSE DOES NOT REQUIRE DISCLOSURE OF INCUM- 
BRANCES., 

In the case of Beck & Bolte against Clay Fire and Marine Stock Insurance 
Company, the policy sued on contained a condition that ‘ if the interest of the 
assured in the property be any other than the entire, unconditional and sole own- 
ership of the property for the use and benefit of the insured, it must be so repre- 
sented to the company and so expressed in the written part of this policy ; other- 
wise the policy shall be void."” The Court of Appeals of Maryland held that the 
failure to represent and have so expressed the fact of mortgage incumbrances ex- 
isting upon the insured building at the time of the insurance, did not avoid the 
policy under this condition. 

REMOVAT. OF CASES FROM STATE TO FEDERAL COURTS. 

In some of the states it is deemed desirable by non-resident insurance companies, 
for various reasons, to have actions against them tried in the United States courts, 
and to that end steps are taken under the federal laws to have cases removed to 
those courts. In Clippinger against Missouri Valley Life Insurance Company, 
the United States Circuit court in Ohio held that failure to enter copies of papers, 
etc., in the United States court for removal from a state court within the time pre- 
scribed by statute, defeats the jurisdiction. The right of removal is not depend- 
ent on the action of the state court. The refusal of the state court to grant the peti- 
tion for removal and accept the required surety, does not excuse a failure to enter 
papers within the prescribed time. 

WHAT IS ABSOLUTE TITLE? 

In Murphrey & Co. against Old Dominion Insurance Company, the application 
was by Murphrey & Co. for $2,000, on stock of merchandise, to which their title 
was absolute. The defense was that the title was not absolute, but that the title of 
plaintiffs was derived from the testator, J. J. Murphrey, who devised it to his son, 
B. F. Murphrey, in trust for the benefit of the latter's wife and her children by 
him, and, in case she should die without such children, then in trust for the rest of 
his children and their representatives at the time of such death. On the trial, in the 
United States Circuit court, in North Carolina, it was held that such title was not 
absolute, and a representation that it was avoided the poiicy. 


DISPOSITION OF POLICY BY WILL. 
The Chancery court of Nashville, Tenn., in Williams vs. Corson, held that a 
husband who has taken out a policy of insurance on his own life, payable in the 
usual form, to him, his executors, administrators and assigns, may dispose of it by 





will. That the provisions of the code of Tennesee, directing that such a policy 
shall survive to the benefit of the widow and children, and shall not be subject to 
the debts of the husband, only apply when the policy remains undisposed of by 
the husband in his lifetime. 

LOADING OFF SHORE, 

A marine policy of insurance, in Johnson vs, Northwestern National Insurance 
Company, was issued by defendants upon a schooner, which was lost while taking 
in a load of wood at a bridge pier on the west shore of Lake Michigan. The pol- 
icy had printed on the margin the words, ‘‘loading off shore prohibited.’" The 
Supreme court of Wisconsin, on appeal from judgment for plaintiff, held that the 
words were not of such doubtful import that it was impossible for the court to dis- 
cover their meaning on reading the instrument. They do not, when taken in a 
natural sense, prohibit loading at a bridge pier, and it was not incumbent on the 
plaintiff insured to show their meaning in presenting his case. Evidence was ad- 
missible to show the true meaning of the words, and the question whether, they 
had acquired a definite and notorious technical sense that prohibited loading from 
a bridge pier, was a proper one for the jury. must be determined 
from the definite and well-known meaning, if such they had in all maritime mat- 
ters, and not merely from the meaning which might be attached by marine under- 
writers. The court reversed the judgment because the judge below erroneously 
charged the jury that if the phrase may be understood in more senses than one, it 
was to be interpreted in the sense in which the insurer had reason to suppose the 


Their sense 


insured understood it. 
BINDING NATURE OF ARBITRATION, 
The New York Court of Appeals, in Gustavus A. 
Mutual Life 
in reference to arbitration. 
had a disagreement with them as to their respective rights under certain con- 
Out of the controversy two actions at law arose, pending which the matter 
Fudickar, dissatisfied with the 


Fudickar against Guardian 


Insurance Company, have decided some interesting questions 


Fudickar, who had been general agent of defendant, 


tracts. 
was submitted to Mr. Geo. T. Hope, as arbitrator. 
award, brought this suit against the company, who, in defense, set up the arbitra- 
tion proceedings. On appeal by Fudickar from a judgment against him, the Court 
of Appeals affirm that judgment, holding that the decision of an arbitrator within 
his jurisdiction is ordinarily final; but the award may be set aside for palpable 
errors of law or fact, which shows that the award was not what the arbitrator 
intended. Where claims under a prior contract are set aside under a mistaken 
notion that they are affected by unfaithfulness under a subsequent contract, the 
award may be set aside; but not where it may be presumed they were offset 
by losses under the subsequent contract. A party may not acquiesce in the pro- 
ceedings of the arbitrator, and then object after the award. 


WHEN A COMPANY IS ESTOPPED FROM SETTING A POLICY CLAUSE, 

The Court of Appeals of Maryland, in Gusdorf vs. Maryland Fire Insurance 
Company, where the policy provided ‘‘ that anything less than a distinct agree- 
ment endorsed on this policy, shall not be construed as a waiver of any written 
or printed condition, restriction or stipulation herein contained,"’ held that the 
risk on goods ‘‘ contained in" a building is limited to the goods while in such 
building. But they held further that parol evidence was admissible to show that 
the president of the company gave verbal consent to the removal of the goods 
to another building, and told the insured that it would not be necessary to bring 
his policy; and that such action by the president estopped the company from 
setting up the policy clause as defense. 

INEBRIATION STRICKEN OUT ON PROOF OF ITS FAL- 
SITy. 

In Gaul against the Knickerbocker Life Insurance Company, the action was 
upon a policy upon the plaintiff's husband's life. The answer, among other things, 
alleged, on information and belief, that the insured had, since the issuing of the 
policy, become an inebriate, and died in consequence of intemperance, and that 
therefore, the policy, in accordance with its terms, had become void. The court 
struck out that allegation as sham, on affidavits showing the assured to have been 
a sober, industrious man, thcre being no proof to the contrary. The New York 
Supreme court, on appeal! by the company, held that it was properly stricken out, 


A DEFENSE OF 


NOTE TO INCREASE STOCK. 

The Court of Common Pleas, in Pennsylvania, held, in Pennsylvania Central 
Insurance Company vs. Gayman that a note given toa mutual insurance company 
‘to increase the capital stock,’’ cannot be sued on and treated as a premium note. 
An assessment by the company is not evidence of the money due on such note. 
It must be averred that there was a resolution, under proper authority, to increase 
the capital stock, and that it wasso increased. Where the property belonged toa 
manufacturing company, in which insured was a stockholder, there being no au- 
thority in the company’s charter to insure against losses on stock, there was no 
insurable interest. 

USURIOUS LOANS. 

Judge Dillon, of the United States Circuit court, decided, at Omaha, Neb., 
recently, in the case of Moore against the Mutual Life Insurance Company (of of 
New York) that the company's loans on real estate, in Nebraska, amounting to 
some $500,000, are usurious, and that the penalty provided by the statute must be 
inflicted. This decision, it is stated, involves loans of $2,000,000 or $3,000,000 in 


Nebraska. 
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PUBLISHERS’ NOTICES. 


REMIT WITH YOUR ORDERS. 

AGENTs who write to us ordering copies of our publications 
will please to remember their requests must carry remittances 
for the amount with the orders, in either post-office order, 
draft or check, Currency sent will be at risk of sender. 


Tue Spectator is published on the first day of every 


month. Advertisements should be sent in by the 2oth pre- 
ceding. 

Tue Srecrator is forwarded to every person ordering it, 
and is continued until otherwise directed; but before discon- 
tinuing the paper, a// arrearages must be paid. 

Contributed articles and correspondence intended for publi- 
cation 
must be 


month as possible. All communicztions 


. . . . | 
panied with a responsible name, not necessarily for publica- | 


tion, but as an evidence of the good faith of the writer. 
The subscription price of ‘THe SrEcTATOR is $3.20 per 
annum, Single copies, 30 cents. 


JUST ISSUED, 
THE SECOND EDITION THE 
. . " , . [RAI C 
PRINCIPLES AND PRACTICES 
LIFE INSURANCE. 

Ir is essential, in order to enable a life insurance solicitor 
to understand what he is talking about, that he should com- 
prehend something of the principles upon which life insur- 
ance is based, 
such that men require to understand the principles of the 
business. ‘To meet this requirement, we have issued a 
work entitled THe Principles AND Practice or Lire 
INSURANCE, the second edition of which is just published. 
It has been very carefully revised under our im- 
mediate supervision, and covers the ground more fully 
than any other work heretofore published. It explains 
the principles of mortality and interest, the various dividend 


OF 


OF 


systems, and renders the hitherto hidden principles of life | 
i of life | 


insurance readily understood. The entire system 
insurance can be comprehended, through the medium of 
this work, by any agent of average intelligence. The book 
is published in handsome style, at the low price of $2, 
Sent post-paid to any address. 





If you don’t catch him in 10 days come back to wf 














{Copyright secured.] "=" _.., 
We are ready to furnish Envelopes, 5% inches long by 3% 
inches wide, with the above cut on, at 4&1 per too or &¢ 
per 1,000, in either white or buff colors. 
Address 


THE SPECTATOR COMPANY, 


No. 16 Dey Street, N. Y. 





The attention of companies desiring agents, 
agents desiring companies ts especially directed to this 
column, which affords the most conspicuous space for ad- 
vertising in this paper, and comes constantly under the 
The regular charge for an advertise- 
for ez 


eye of the reader. 
ment in this column is $3.00, each insertion, 
lines. 


ery 5 


ARTNER WANTED.—HALF INTER- 
est 1n a well established (seven years) General Agency 
Life 


I want for a partner a 7% 


for one of the best and oldest 
the United States. 


tleman and business man, who 


. 7 
rough Gen- 


understands the business. 


With such, liberal arrangements will be made. 
Gross business done for 1875 from January rst to December 


31st—Renewal collections over $38,000 ; New Premiums nearly 


$10,000. The right man (and none other) may addres 


*GEORGIA,” care of Tue Specrator Company, New York. 


ANTED—A STATE AGENT FOR | 
Tennessee, for the Manhattan Life Ins. Co. 


New York, 


ot 


Address, M. S. JUDAH, General Agent, No: 


51 La Salle Street, Chicago. 


in THe Srecraror should reach us as early in the | 


accom- | 


The condition of the popular mind is now | 


and of 


Insurance Companies in | 


of | 





i is FIRE AGENTS,—GOOD RELIABLE 
Agents and Solicitors may at once obtain profitable 
| employment in Canada, by applying to the Montreal office of 
the Niagara District Ins. Co. Address, Mr. A. DE LACT, 
Manager of Niagara District Fire Ins, Co, for the Do- 


minion of Canada, Montreal, 


the 
| A GENTS WILL FIND IT TO THEIR AD- 

vantage to correspond with E. DUNCAN SNIFFEN, 
New York, 


of insurance in promptest loss-paying 


| No. 72 Astor House, 


ties for placing lines 


as he has unusual faciii- 


companies on risks in any part of the United States or the 


Canadas at very /owest rates. 


‘V 


ANTED, 


General 


b 


Life 


Y THE 
Insurance Company of 
Conn,, as District Agents, energetic, reliable men, who can 
and will personally secure applications for insurance. Address, 
| with reference and experience (if any), the COMPANY, at 


| Hartford, Conn, 


Endorsed and 
recommended by the National Board all prominent 
underwriters —Send for circular to the AMERICAN 
FUSEE COMPANY (Limited), Erie, Pa.; or 263 Broad- 
Agents Wanted. 


only reliable Safety Match manufactured. 


| 
| 
'T° FIRE INSURANCE AGENTS.— 
| Remember that the American Parlor Fusee is the 
| 
and 


way, New York.— 


MPORTANT TO 


Active and 


LIFE 


successful men 


INSURANCE 


who 


Agents. have, can, 


States of New York, Pennsylvania, Ohio, Indiana, Illinois, 


CONNECTICUT | 


Hartford, | 


and will take applications, and want good territory in the | 


| 
| Fie AGENTS. 


Active, reliable men can secure liberal contracts direct 


with the COVENANT MUTUAL LIFE INSURANCE 
COMPANY of St. Louis. This Company is the oldest in 


the West; purely mutual, desirable 
ment of losses; 


plans, prompt in pay- 
a conservative and popular Company. 
2" CorrRESPONDENCE INVITED. 2&9 
Address the Company, 
ODD FELLOWS HALL, 
Sr. Louts, Mo. 





DIVIDEND NOTICE. 


OFFICE 
| emai FIRE INSURANCE CO., 


No. 11 Wall Street, 


New York, June 14, 1876. 


I'he Board of Directors have this day declared the reguiar 


Semi-Annual Dividend of Five Per Cent.; also an Extra 


Dividend of Five Per Cent (10 per cent) payable on and after 
losed from 20 inst. to July I, 
D. D. LEEDS, Secretary. 


1 
KS C 


July rnext. Transfer box 


inclusive. 





aaa FIRE 
| INSURANCE COMPANY. 
Cash Capital, 
Surplus Jan. 1, 1876, —- 


- $200,000 
221,774 


Inclusive of $60,000 Special Reserve Fund, deposited 


under the New York Surplus Law, 





Orrice, No. 117 BROADWAY. 


. . . . rTAr ef 
lowa or Missouriare invited to correspond with the UNION | 


CENTRAL LIFE INSURANCE 
Central 


jowme Pl and. af »xperience of al five year 
dowment an, and, after an experience of about five years 


COMPANY. 
makes 


Union 


} it can recommend its Life Rate Endowment Policy as the | 


The Union 


Central is one of the most prosperous life insurance com- 


best. Agents find it the best plan to work. 


panies in the country of its age. Assets over $1,250,000.00, 
| Address N. W. HARRIS, Secretary, S. E. cor. Fourth and 
| Central Avenue, Cincinnatt, Ohio. 
| 
' 


BUREAU, 


252 Broadway, New York. 


CHAS, J. 
P.O. Box 484. 


render value. 
Life and Endowment Policies purchased. 
Surrender Values ascertained. 
Lines of Insurance placed in reliable Companies. 


Information given on all matters relating to Insurance. 


against Insurance Companies. 


| 

| 

| 

| 

| A specialty 
| 

| 

| 

| Francis N, Shepard, Attorney and Counsel. 
| 


A* TENTION! LIFE 
AGENTS.—The HOME LIFE 


|} COMPANY 
| you are a successful man in the profession of taking appli- 


INSURANCE 


cations; will give you a liberal commission and guarantee to 
Ps 
you a fa/r salary. 


The 


Company, signed by the President. 


from 


It employs no mknagers 
J g 


Home gives all Agents contracts direct 


or middle men, to be paid out of the hard earnings of the 


| solicitors. The Home only requires the payment of two- 


thirds of the premiums, the other one-third being charged 


against the dividends. 

The Home is ¢he 
The Agents will find the new Life Rate Endow- 
rent Plan, just adopted by the Home, very popular. 


only Company offering this advantage to 


Agents. 


Applications for Agencies, in any part of the United States, 
must be addressed ; 
EDGAR H. KELLOGG, Superintendent of Agencies, 
MetruHopist Cuurcu Brock, Cuicaco, IL. 


The | 


a specialty of the Life Rate En- | 


IFE INSURANCE INTELLIGENCE | 
HARTMANN, Manager. | 


made of prosecuting and collecting claims | 


INSURANCE | 


of NEW YORK WANTS YOU, provided | 


the | 


| 


‘Pigg AGENCY 


OF THE 


7eETNaA INsuRANCE ComPaNy, 
| OF HARTFORD, CONN. 


| Cash CD ies heieni ancien cece scarab aieiaaes 


Assets, January 1st, 1876 


| 
| 
| 


GOODWIN & PASCO, Agents. 


CANADA 


‘Lire ASSURANCE COMPANY. 


;| Loans made on Life and Endowment Policies having a sur- 


| Established 1847. 


Capital and Funds, over $3,000,000 


HEAD OFFICE: 


HAMILTON, ONTARIO. 


Managing Director and President, A. G. RAMSAY, F. I, A. 
Vice-President, JAS. HAMILTON, M. D. 


Secretary, R. HILLS. 


| Medical Advisers, J. D. MACDONALD, M. D., and 
J. A. MULLIN, M. D. 
(he Company has Agents in all the principal towns 


throughout Canada, and a correspondent in London (Eng- 
land), authorized to accept premiums when that may be 


convenient to the assured. 


1 Office 


| Every Head 


. in Hamilton, Ont., or at any of the Agencies. 


information may be obtained at the 
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MERE MENTION. 


—The Faneuil Hall insurance company, of Boston, 
has withdrawn its New York agency. 

—Gen. Lippincott, auditor of Illinois, failed of a re- 

nomination by the Republican caucus. 

—Mr. Wm. Mulligan, vice-president of the Guaranty 
Fire, has joined the European pilgrims. 

~The Equity is the name of a new fire insurance 
company incorporated in Portland, Me. 

—The American Central Fire insurance company, of 
st. Louis, has withdrawn its Southern agencies. 

—Mr. Wm. E. Paulson has been appointed Chicago 
agent of the Mutual Benefit Life, of Newark, N. J. 

—The creditors of the S.ate insurance company, of 
Chicago, are asking anxiously when a dividend is to be 
forthcoming. 

—The Columbia insurance company, of New York, 
has selected Mr. S. H. Southwick to look after its Chi- 
cago interests. 

—'The assignee of the National Life, of Chicago, has 
sold real estate belonging to the corporation to the 
value of $7,043. 

—No action has yet been taken by the Quebec gov- 
ernment to enforce the insurance stamp act. The com- 
panies still hold out. ; 

—Mr. R. D. Alliger and Mr. G. W. Schoonmaker, 
of the firm of Alliger Brothers, have sailed for Europe 
on a two months’ trip. 

—Mr. John Dow, formerly a dry-goods merchant, 
and recently an insurance agent of Portland, Me., died 
June 17th, aged 71 years. 

—We note, with sorrow, the sudden death of Mr. 
James T. Sparkman, the president of the Firemen’s 
Fund insurance company, of New York. 

—Mr. Samuel C. Muldon, a prominent insurance 
man, of Mobile, Ala., has been nominated to the gen- 
eral assembly by the conservative party. 

—The Quebec Fire insurance company is arranging 
to come to the United States soon. It is said that the 
Stadacona is also preparing to cross the border. 

—The Hamilton Fire, of New York, have with 
their usual promptness declared a regular dividend of 
five per cent, also an extra five per cent dividend. 


—We desire to call attention to the advertisement 
under Agency Wants, signed ‘‘Georgia."’ The location 
is a desirable one, and the company one of the best. 

—The waterworks of Wooster, O., have been com- 
pleted, and water can be thrown, through hose, over the 
highest buildings in town without the use of engines. 

—Mr. J. A. Busk has been appointed general agent 
at Chicago for the northwestern department of the 
Globe Mutual Life insurance company, of New York. 


—Judge Nathaniel Shipman has been elected direc- 
tor of the A2tna Fire insurance company, of Hartford, 
to fill the vacancy occasioned by the death of Joseph 
Church. 

—The Ohio Life, of Cleve'and, Ohio, has re-insured 
its risks in the Protection, of Richmond, Va. It had 
reached a point of decrepitude when it was unable to 
go alone. 

—The annual election of officers and directors of the 
Clinton Fire insurance company took place on the 6th 


of June. Mr. James B. Ames was unanimously re- 
elected president. 
—Mr. E. D. Holton, formerly vice-president and 


manager of the Northwestern National insurance com- 
pany, of Milwaukee, has returned home after an ex- 
tended trip to Europe. 

—A good agent is usually judged by his works, as 
exemplified in the case of Mr. Henry W. Baldwin, 
superintendent of the middle department of the New 
Jersey Mutual Life insurance company, of whom we 
have referred on previous occasions. During the month 
of May he issued no less than 503 policies, insuring 





nearly $1,250,000. This is more business than some 
companies do in a whole year, and tends to show what 
perseverance and hard work will do. 


—At the annual election for directors of the Green- 
wich insurance company, held on the sth of June, Mr. 
Samuel C. Harriot was re-elected president. 

—The Franklin, of Wheeling, W. Va , has been ad- 
mitted to Ohio, after a thorough examination. It is 
said that it will apply for re-admission into New York 
soon. It will be welcome. 

—At a meeting of the board of directors of the 
Mound City Mutual Fire and Marine insurance com- 
pany, of St. Louis, an assessment of 5 per cent on the 
premium notes was ordered. 

—An action has been begun in San Francisco against 
the Trust Fund Insurance Association and General 
Agency for acting as agent in California of the New 
York Life insurance company. 

—It is reported in Toronto, Canada, that New York 
brokers are sending offers to take risks at 25 per cent 
less than current rates with 15 per cent commissions 
Some one will get his fingers burnt. 

—Mr. Samuel Hutchinson, vice-president of the 
Metropolitan Plate Glass insurance company, and di- 
rector in the American Exchange Fire insurance com- 
pany, recently died at his home in Brooklyn. 

—The firm of Lewis & Cornell, of Chicago, has dis- 
solved partnership, Mr. Cornell remaining manager of 
the North British and Mercantile, and Mr. Lewis acting 
as superintendent of agencies of the same company. 

—The advisory committee of the National Board of 
Fire Underwriters for July consists of the Liverpool 
and London and Globe, the St. Paul Fire and Mar- 
ine, the Hoffman, the Meriden, and the North Ameri- 
can. 

—The following have been elected officers of the 
Republic Life, of Chicago: President, J. A. Ellis; 
vice-president, John M. Butler; secretary, E. W. 
Peet; chairman of finance committee, Samuel M. Nick- 
erson. 

—The Chicago Life insurance company issued, dur- 
ing 1875, 857 policies, insuring $1.434,561, a small in- 
crease in the amount insured over that of the previous 
year, which, considering the hard times, is a very good 
showing, 

—The amount of salvage on adjustments made by J. 
B. Bennett & Company's adjustment bureau, of Chi- 
cago, up to June Ist was $48,981.36. The amount of 
pdlicies was $219,274; amount claimed, $142,160.65 ; 
settled for $93,179.29. 


—Mr. Carrington Mason, a capable and experienced 
utderwriter, has been appointed secretary of 
Peoples inszrance company, of Memphis, in place of 
Mr. J. A. Simmons, who succeeds to the agency busi- 
ness of Littlejohn & Beatty. 


the 


—Messrs. McCormick Bros. & Findley, of Chicago, 
have received the appointment as general agents for 
ten western states from the Sun Fire insurance com- 
pany, of Philadelphia. Mr. S. H. Southwick formerly 
represented the company in that city. 


—The regular quarterly dividend of 5 per cent has 
been declared by the Phoenix Fire insurance company, 
of Hartford, in addition to which they announce an ex- 
tra dividend of 10 per cent, or 15 per cent in all, on 
their present capital stock of $600,000. 


—There is considerable talk on the street as to the 
manner in which the Commercial Fire insurance com- 
pany, of New York, is doing business. Extravagant 
commissions and heavy losses tend to shake the confi- 
dence heretofore repcsed in this company. 


—Some months ago we had occasion to speak of the 
bad management of the Capital City Fire insurance 
company, of Albany, in connection with a heavy loss 
in JNew York city, where the company was not war- 
ranted in taking risks at all. Its losses, expenses and 
dividend last year exceeded its reeeipts by $4.000, and 
its stock has fallen to 60. In this condition of affairs it 





is natural that the secretary, Mr. James F. Crosby, 
should have been requested to resign, and that he 
should have heeded the request. Mr. Crosby has also 
ceased to be agent of the Scottish Commercial, andthe 
Phoenix and Atlantic, of Brooklyn. 


—We are under obligations to Mr. Thomas Ma- 
honey, agent of the Agricultural and National insur- 
ance companies, of Montreal, and of the Connecticut 
Mutual Life, at Quebec, for courtesies extended to our 
representative during a recent visit to the scene of the 
great fire. 


—One of the more prominent fire insurance agen- 
cies in Canada is that of Messrs. Scott & Walmsley, at 
Toronto, These gentlemen are managers of the Queen 
City Fire, Hand-in-Hand Fire, Anchor Marine, and 
Canadian Lloyd, all sound and prosperous Canadian 
institutions. 


—The Vermont Life insurance company has taken a 
new departure, and will hereafter do a limited agency 
business. Governor Taft, the first and only president 
the company has ever had, has resigned, and Mr. James 
R. Hosmer, a gentleman of energy and ability, has 
been elected in his stead. 


—During the three months ending March 31, 344 
fires occurred in New York, on which the estimated 
loss was $2,717,996, and insurance, $5,385,328. Five 
fires were of supposed incendiary origin, and 107 fires 
resulted from carelessness. The fire department re- 
lief fund amounted to $216,694. 


—Messrs. William Warbrick and Amos Case have 
formed a co-partnership for the transaction of a general 
insurance brokerage and adjustment business, with 
office at No. 150 Broadway. Both gentlemen are well 
and favorably known. Business entrusted to their care 
will meet with prompt attention. 


—The Merchants and Manufacturers Mutual Fire in- 
surance company, of Hamilton, Canada, although a new 
company, is going the way of its predecessors. There 
is no profit in writing wooden dwellings at %{ per cent 
for three years, with the premium payable one-third 
each year, and that without interest. 


—A fifty per cent stock dividend has been declared 
by the First National insurance company, of Worces- 
ter, Mass., which has also voted to increase the cap- 
ital stock of the company $50,000, making in all a cap- 
ital of $200,000. Nearly all of the new stock was 
taken by those present before the meeting adjourned. 


—The German insurance company, of Freeport, IIl., 
has transferred its Chicago agency from Messrs. B. H. 
Seligman & Co. to C. Knobelsdorff & Co. Messrs. 
Knobelsdorff & Co. have also received the appoint- 
ment from the German-American insurance company, 
of Pittsburgh, Pa., as state and local agents of that 
company. 


—Messrs. Livingston, Moore & Co., Canadian 
agents of the National Life insurance company of the 
United States, issued, through their agency during 
1875, 187 policies. This gives a total of 823 policies, 
insuring nearly $1,500,000, held by Canadians. Messrs. 
Livingston, Moore & Co. are thoroughly accomplished 
agents, and well deserve their success. 


—Messrs. O. W. Barrett and J. B. Kellogg, of Chi- 
cago, have formed a co-partnership for the transaction 
of a marine underwriting business; they represent the 
Inland Insurance Union. Mr. Barrett still continues 
his fire agency also, representing the Continental, of 
New York; Brewers and Maltsters, of New York; 
Peoples and Merchants, of New Jersey, and other re- 
liable companies. 


—Mr. Francis Mackin, who had been vice-president 
of the Home insurance company, of Newark, since its 
organization, has been elected president in place of 
Hon. A. A. Smalley, who resigned to take the position 
of president and general superintendent of the Citizens 
Gas Light company. Wm. B. Mott, Esq., president 
of the National state bank, has been elected vice-presi- 
dent in place of Mr. Mackin 
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—The Brewers Fire insurance company, of America, 
although not at present represented in New York city, 
nevertheless has a number of agents throughout the 
state. The Brewers was organized in 1868, and com- 
menced business in April, 1869. Since that time the 
company’s career has been one of continual success 
until its assets amounted, on January 1 last, to 
$554,517, and a surplus over all liabilities of $192,420. 

—The Empire lire and Marine assurance corpora- 
tion has been organized in Hamilton, Canada, with a 
board of twenty-five directors, six of whom are Ameri- 
can citizens; the purpose of the promoters of the com- 
pany being to identify it with American equally with 
Canadian interests. Mr. Alpheus Beamer, managing 
director, declares his purpose to establish American 
agencies so soon as the deposit is made in Albany, and 
the necessary arrangements perfected. 

—J. Irving Riddle, of the insurance firm of Wharton, 
Riddle & Co., Terre Haute, is the efficient special 
agent of the Phenix, of Brooklyn, for Indiana, where he 
, iS greatly advancing its His firm 
agents for the Phenix, of Brooklyn, Phoenix, of Hart- 
ford, Imperial and Northern, Commercial Union, St. 
Paul Fire Marine, American Central, German 
American, Northwestern Mutual Life, Underwriters 
Agency, and Travelers Life and Accident. 


interests. are 


and 


—In the suit of Harvey Weed against the Mutual 
Benefit Life insurance company, in the General Term 
of the Superior court of New York, Judge Spier has 
affirmed the dismissal of the complaint. The suit was 
ona policy on the life of James W. Benedict, who 
committed suicide. The claim was that he was insane. 
Judge Spier, after reviewing the evidence, says: ‘t The 
case shows, I think, a clear comprehension of the na- 
ture of the act he contemplated and its voluntarily and 
intentional commission.” 

—The suit of Herman W. Chapin, administrator, 
against the North American Life insurance company, 
in the Massachusetts Superior court, in Boston, has 
been decided against the company. The 


the defendant company upon the life of Garret Royle in 
the sum of $5,000, which was made payable to William 
J. Flynn, the son-in-law of Royle. The defendant con- 
tended that false statements were made by Royle in the 
application for insurance. The jury found for the 
plaintiff in the sum of $6,108.33. 





ANNUAL MEETING OF THE QUEEN INSUR- 

ANCE COMPANY. . 
THE eighteenth annual meeting of the shareholders of 
the Queen insurance company was held on May 31 
last, Mr. Alderman Bernard Hall, chairman of the 
board of directors, presiding. 

Mr. J. Moncrieff Wilson, the general manager, hav- 
ing transacted the usual formal preliminary business, 
the following report was submitted: 

The directors are pleased to be able to say that the 
company has had another good fire year, although the 
ratio of losses to premiums has been greater than that 
experienced in 1874 The premiums, less re-insurances, 
are £370,005 as compared with £334,630 in 1874; while 
the losses paid and outstanding are £221,111, or 59 76 
per cent as compared with £185,694, Or 55 5 per cent 
during the previous year. It will be observed that the 
ratio of increase in the fire premiums of the year is 10.5 
per cent, which it may be interesting to the sharehold- 
ers to know, is derived almost equally from home and 
foreign business. 

Directors—The following directors retire by rotation, 
and are eligible for re-election: George B. Kerferd, 
James Morton, Thomas Ridgway Bridson, N. W. J. 
Strode, J. T. Pagan, Thomas Holder, and Fletcher 
Rodgers. 

FUNDS AND SECURITIES.—Capital paid up £180,- 
035; reserve fund, £130,000; suspense account, £50,- 
000; balance fire account, £73,494. 


In real property of the company, £124,575 ; advanced 


on landed securities and real estat-, £106,361 ; invested 
in 3 per cent Consols (£5,000 stock), £4,572; in bonds 


action was} 
brought to recover upon a policy of insurance, made by | 


| KNOBELSDORFF & CO., FIRE 


of local boards and corporations, £3,000; in railway 
debentures and guaranteed and preference stocks, 
£95,385; in United States Government Bonds, £218,568 
(present market value £232,745); in Canadian Govern- 
ment bonds, £30.500 (present market value, £31,940) ; 
in Alabama 5 per cent bonds, £969 (present market 
value, £547); in Colonial city bonds (Melbourne, Gee- 
|long, and Dunedin), £10,379; in French 5 per cent 
rentes, £10,102; on the security of incorporated com- 
| panies, £30,000: short loans on railway, etc., stock 
|and shares, with I5 per cent margin and upwards, 
| £7,150; cash at bankers, £53.990; balances due by 
| branches and agents, £33,814; accrued interest and 
| premiums on which the days of grace had not expired, 
£,20,462. 
SURPLUS.—The surplus on the year's working of the 
| fire account is £68,707,16s. 10d.,to which has to be added 
the amount carried forward from 1874, £13,778, los. 1d. 
| total, £86,486, 6s. 11¢. Out of this amount a dividend 
| has already been paid at the rate of 20 per cent per 
| annum, for the half year ending on 30th June, 1875, 
| £8,991.15s. The directors now that a 
| further dividend, at the same rate, for the second half 
of the year, together with a bonus of 5 per cent, both 
free of income-tax, to be paid to the proprietors, on 
and after Wednesday, the 31st inst., which will absorb 
£18,003, tos. making a total distribution for the year of 
15 per cent—viz.: £26,995 5s. ; that the sum of £40,000 
be carried to the credit of suspense account as unearned 
premiums, which will bring up that fund to £90,000; 
and that the balance of £1,549, 1s. t1d@. be carried for- 
ward. 





recommend 


The chairman, in his address, said: *‘ We propose 
| to give you 15 per cent dividend for the year, including 

We propose to 
| carry £40,000 to suspense account, and to carry for- 
|ward £15,491. I am very glad that last year the 
shareholders unanimously endorsed the policy of the 
| directors in building upa large reserve fund for this 
| company. The importance of that policy can scarcely 
be overrated, for I am persuaded that nothing more 
company than a large 


what you have been paid on account. 


j; accelerates the growth of a 
reserve. 











PROMINENT AGENTS. 





IN- 
e surance Agency, No, 179 La Salle Street, Chicago. 
Milwaukee Mechanics Ins. Co. of Milwaukee; German Ins. 
Co. of Freeport, Ill.; Clay F. & M. Ins. Co. of Newport, 
mys 
C. Knobelsdorff, 


rE. 


German-American Ins, Co. of Pittsburgh. 
J. B. Belohradsky. 





P. BAKER, GENERAL AGENT, 


Northern Department, Germania Insurance Company 





of New Orleans, La. Cash Assets, $266,229.76. Office, No. 

172 La Salle Street, Chicago. 

S. TIFFANY & CO., GENERAL 
e Agents, Milviile Insurance Company. Office, 161 


& 163 La Salle Street, Chicago. 
H. S. Tiffany. J. W. J. Culton, 





ISHER BROTHERS, FIRE INSUR- 
ance Agency. Office, 164 La Salle Street, Bryan Block, 
Chicago. Star Fire Ins. Co. of New York; Guaranty Fire 
Ins. Co., New York; Farragut Fire Ins. Co., New Vork ; 
Oswego & Onondaga Ins. Co., Phenix, New York. 


Fred. P. Fisher. Francis P, Fisher. 





“COTT & WALMSLEY, GENERAL 
Agents, Anchor Fire and Marine Ins. Co. ; Hand in 
Hand Mutual Fire Ins. Co. ; Queen City Fire Ins. Co.; The 
Canadian Lloyds. Offices, Hall, Church Street, 
Toronto, Ont, 


Ontario 








RANLIN S. PHELPS & CO., MARINE 
and Fire Insurance Agents, No. 55 State street, Bos- 
Insurance piaced in responsible companies at lowest 

Established 1855. 


ton. 
current rates. 


H. WHITCOMB & CO., INSUR- 


ance, No. 74 Devonshire street, Boston. 


W. 


S H. SOUTHWICK 
. ance Agency, No. 166 


(Bryan Block), 


& CO’S INSUR- 


La Salle street, Chicago, 


OSEPH SELBY, GENERAL INSUR- 
ance Agent and Broker. Office, No, 44 Second Street, 
Baltimore. Risks placed in first-class Companies at current 


rates. 


ELMBOLD & CADY, GENERAL IN- 
surance Agents. No. 67 Fourth Avenue, Pitts- 
burgh, Pennsylvania. 
W. C. Helmbold. Jay D. Cady. 


® 


Canada. 


D. HAMMOND, AGENT, BRITISH 
AMERICA ASSURANCE CO., of 
BANGOR INSURANCE CO., of Bangor, 


and 


Toronto, 
Me. 
Monroe streets, 


Office: south-east corner of La Salle 


Chicago. 


ALKER & BOYD, FIRE INSURANCE 

Agents, Atlanta, Ga. Managers Southern Depart- 

ment BRITISH AMERICA ASSURANCE CO., of To- 

ronto, Canada. Agents Liverpool and London and Globe ; 

London Assurance Corporation ; 

and Merchants and Mechanics of Va. 
Gen'l W. S. Walker. 


Virginia Fire and Marine, 


Isaac S. Boyd. 


— BEMENT & CO., GENERAL 
INSURANCE AGENTS, 


No. 171 LA SALLE STREET, CHICAGO. 


AGENCY 


SAFEGUARD INSURANCE COMPANY, N. Y. 


Conrap WITKOWSKY. C. E. AFFELpD. 


NSURANCE AGENCY of WITKOWSKY 
& AFFELD, No. 160 LA SALLE STREET, BRYAN 
BLOCK, CHICAGO, ILLS. 


HAMBURG-BREMEN FIRE INS. C®. --.----- Germany 
ROCHESTER GERMAN INS. CO.-..-.--Rochester, N. Y. 
PERV Ee FIRE TIS. Cn ein vnc ccs svnscccsaces Boston 





O INSURANCE COMPANIES.—! 
make a specialty of examining Insurance Companies 
located here, and doing business in any State or Territory, as 
to their Assets, Liabilities, etc. se 
Annual Statements sworn and properly certified to as Com- 
missioner, being the ONLY Commissioner of Deeds in Chicago 
having a separate Official Seal of Office for each State and 
Territory, as by law required. Also Attorney-at-Law, U nited 


States Court Commissioner, Notary Public, Passport = 
and Commissioner for United States Court of Claims. Deeds 
acknowledged, Depositions and Affidavits taken. Office, 


Methodist Church Block, Room ay corner Clark and Washing- 
ton streets, Chicago. IMEON W. KING, : 
Insurance Examiner, U. S. Commissioner, etc 
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OHN CAMERON, CHICAGO MAN- 
ager, NORTHWESTERN NATIONAL INSUR- 


ANCE COMPANY, of Milwaukee. 
Cash Assets, $895,481.34. 
Building, No. 108 La alle street. 


Cash Capital, $600,- 
Chicago Office: Union 


300.09. 





ARBEE & CASTLEMAN, MANAGERS 





Southern Department, ROYAL INSURANCE 
COMPANY. Office at Louisville, Ky. 
A LLEN GIBSON, GENERAL AGENT |} 


HARTFORD ACCIDENT 
Office: No. 106 Fifth Avenue, 


i for the Northwest, 
INSURANCE COMPANY. 


Chicago, 

A C. HUNT, MANAGER, CINCIN- 
e nati Branch Office CONTINENTAL LIFE IN- 

SURANCE COMPANY, of New York. Liberal contracts 

made with good agents. 


gs S. LAW & SON, MANAGERS, 
a Cincinnati General Agency of the ROYAL INSUR- 
ANCE COMPANY of Liverpool. 


NSURANCE AGENCY OF GEO. P. 
TREADWAY & CO.., office, No. 94 La Salle St. (base- 


ment), Chicago. 





Lycoming Ins. Co, of Muncy, Pa.; Farmers 
Ins. Co, of York, Pa, ; Lynchburg Ins. and Banking Co. of 
Lynchburg, Va. 


Geo, P. Treadway. Sam’! T. Cockey. 


T J. TEMPLE, FIRE INSURANCE 
e Agent. Office: Western Union Building, N. Y. 


HOMAS J. LANCASTER, INSURANCE 
Agent, Northwest corner Fourth and Walnut streets, 
Philadelphia. 


TRAIGHT & LYMAN, FIRE INSUR- 

ance Agency, No. 150 La Salle Street, Chicago: 
General Agents Standard Fire Insurance Co. of Trenton, 
N. J. for the states of Illinois, Wisconsin, Iowa, Michigan 


and Missouri. 


NO. R. TRIPLETT’S INSURANCE 
Agency, No. 118 North Third Street, St. Louis, Mo. 


AW BROTHERS’ INSURANCE 
Agency, No. 59 West Third Street, Cincinnati, Ohio. 


( west W. NEFF & CO., GENERAL IN- 
surance Agents and Brokers. No. 21 W. Third Street, 
Cincinnati, O. (Established 1865.) General Agents Central 


Department, Western Assurance Company, Toronto, Canada, 


ENRY R. CHANDLER, FIRE INSUR- 
ance Agent. Represents Bangor Insurance Com- 
pany, Maine, and Mobile Fire Department Insurance Com- 


pany. 10 Pine Street, New York. 


TWOOD SMITH, GENERAL AGENT, 
Liverpool and London and Globe Insurance Company, 
N. E. cor. Chestnut and Third Streets, Philadelphia, Pa. 


THOMAS GOODMAN. WwW" A.GOODMAN. 


EIGOODMANS INSURANCE AGENCY 


Hii2 LA SALLE ST. CHICAGO. 


S P. GAMBLE, GENERAL INSUR- 
e ance Agent, 167% Wood Street, Pittsburgh, Pa. Also 
General Agent for National Life Insurance Company of the 
U.S.A. 





—soyo=}- 





ee BROS. & FINDLAY, IN- 


surance. Only Reliable Companies 
Offices, No. 155 La Salle Street. 


R.S. McCormick. W.G. McCormick. 


Represented 


H. D. A. Findlay. 


LLABACH & STARK, FIRE AND 


Life Insurance Agency, No. 27 East Side, Public 
Square, Wilkesbarre, Pa. Capital represented, $40,000,000, 





EEKS & AGNEW, AGENTS, HOME- 
STEAD FIRE INSURANCE COMPANY, of 
Watertown, New York. No. 179 La Salle Street, Chicago, III. 


AYETTE P. BROWN, YONKERS, N. Y. 
General Agent for Vermont and Southern New York. 
THE MUTUAL LIFE INSURANCE COMPANY of New 





C. B. Weeks. Alex. Agnew. York. Cash Assets, $72,446,970. 
F. HAMLINK & CO., GENERAL IN- 


D. Life and Fire Insurance Agents and Brokers, No. 
515 Seventh Street, Washington, D. C. 


D. F. Hamlink. Wn. H. Brainard. 


HES* E. NITCHIE, GENERAL 
surance Agency, No. 145 Broadway, New York 
City. Large Lines placed at Short Notice, and correspon- 
dence solicited. 





DOLPH LOEB & CO., FIRE INSUR- 

ance Agency, 151 La Salle Street, Chicago, II. 

Represent Mississippi Valley (Fire and Marine) Insurance 
Co., Memphis, Tenn, 


E.. 


Kirkscey. 





J. KIRKSCEY, SUCCESSOR TO 
General John C. Breckenridge and Doctor E. J. 
General Agent PIEDMONT & ARLINGTON 


LIFE INSURANCE CO. Office: Columbus, Ga. Cor- 
respondence solicited from General Agents who desire to 


OLLISON, HASTINGS & DOWDLE, 

Fire, Lake, Canal and Life Insurance Agents. 

Assets represented, $100,000,000. Office : Doolittle Block, 
Oswego, N. Y. 


Gilbert Mollison. 
O W. BARRETT, INS. AGENCY, 
e No. 120 La Salle street, Chicago. Continental Ins, 
Co., N. Y.; Merchants Ins. Co., Newark ; Exchange Ins. 
Co., N. Y.; Virginia Fire and Marine Ins. Co. Paterson 
Ins. Co., Paterson, N. J.; Brewers & Maltsters Ins. Co., 


O. H. Hastings. James Dowdle. 


Penge W. MONTGOMERY'S INSUR- 
ance Agency, No. 124 La Salle street, Chicago, Il. 
American Ins. Co., Newark; Firemens Ins. Co., Newark ; 
Home Ins. Co., Newark ; Newark Underwriters Association. 
Alliance Insurance Company, Boston. 











VANS & CASSILLY, INSURANCE 


Agents, Brokers and Adjusters, Cincinnati, O, 





W. CHAMBERLIN & CO., GENERAL 
e Fire Insurance Agents and Brokers, No. 150 Broad- 
way, New York. 








HOMAS 5S. CHARD, GEN’L AGENT, 
corner of Lake and La Salle streets, Chicago, II. 
Firemen’s Fund Insurance Co., of California ; Mobile Under- 


writers, Alabama. 
\ \ TM. FRENCH, ADJUSTER OF 
Fire No. 162 La Salle street, Chicago. 


Refer by permission to G. F. Bissell, General Agent, Hart- 


B. 


Losses, 


ford Insurance Co. 


HITON & TREDICK, INSURANCE, 

No. 145 Broadway, cor. Liberty Street., Room 19 

New York; No. 136 South Fourth Street, Philadelphia. 
Insurance effected in any locality. 


MANAGER MIS- 
COMPANY, 


HARLES HANDY, 
SISSIPPI INSURANCE 


Largest business in the state. 


Canton, 


Miss. 


ARDNER & GRAY, GENERAL FIRE 
Insurance Agents Adjusters, No. 766 Broad 
street, Newark, N. J. Correspondence solicited from respon- 


and 


sible Agents. 


| @y & GOODRIDGE, INSURANCE. 
No. 161 Broadway (First Floor, Rear), New York. 


William F. Heins. Wm. E, Goodridge. 





Pax M. SNYDER’S GENERAL INSUR- 


ance Agency, No. 142 LaSalle Street, Chicago. 





DWARD M. TEALL, GENERAL IN- 
surance Agent, No. 130 La Salle street (Empire 
Building), Chicago. Westchester Fire Ins. Co., of New 
York ; St. Nicholas Ins. Co., of New York ; Phoenix Ins. Co., 
of St. Louis. 


yeeros & BUCKMAN, No. 404 
Walnut street, Philadelphia. (Established 1864.) 
Capital represented, $2,534,466.14. 





EN. H. SELIGMAN & CO., FIRE IN- 
surance Agency, No. 157 La Salle street, (Republic 
Life Building), Chicago, Ill., Manager Western Department, 
Home Ins. and Banking Co. of Texas, Assets, $300,000 ; 
German Ins. Co. of Freeport, Ill., Assets, $350,000. 








work on liberal commission. 





N.Y. Representing Five Million Dollars. 


Ben. H. Seligman. S. Glickauf. 
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STAR 
FIRE INSURANCE COMPANY, 
No. 161 BROADWAY. 
CASH ASSETS, Jan. 1, 1876.....-.--.--- 


Losses unpaid, rent and other claims $35, B40. 62 
Re-insurance reserve 258.48 
PE ctasdicwarskbwnion acces 25 244. 17 
RI Gasacktetskoonewinieuersdes e0n.000.00— $429,343-27 


NICHOLAS C. MILLER, President. 


- - $429,343 27 


J. R. FLAnaGan, Vice-Pres’t. James M. Honaces, Sec’y. 
AMAR INSURANCE CoO., 
Or New York. 

BROADWAY, COR. JOHN STREET. 
Capital, - - - - - $200,000 
(All invested in U. S. Bonds.) 

AssETs, Jan. 1, 1876, - - - - - $408,092 


Isaac R. Sr. 
A. R, Froruincuam, Vice-Pres’t. 
Wm. R. Macptarmip, 


Joun, Prestdent. 


Seer sess 


UN FIRE INSURANCE COMPANY, 
OF PHILADELPHIA. 





$200, 100,00 
243,032.79 


Cash Capital, ; ; 
Cash Assets, Jan. 1, 1876, 
NELSON F. EVANS, 
WILLIAM H. HAINES, Secretary. 


President. 





T. J. TEMPLE, Agent, Western Union Building, N. Y. 





B UFFALO INSURANCE COMPANY. 


Organized July, 1874. 


$200,000 
291,344 


Cash Capital, 
Cash Assets, Jan. 1, 1876, 


PASCAL P. PRATT, President. 
Epwarp B. Smiru, Sec’y. 


James D, Sawyer, Vice-Pres’t. 


ETROPOLITAN 
Insurance Company, 
No. 108 Broapway, N. Y. 


CAPITAL, . J : $300,000 





Insures Fire Risks at customary rates. 
R. M. C. GRAHAM, President, 
SAMUEL J. YOUNG, Secretary. 


— FIRE 
Insurance Company, 
No. 172 BROADWAY, NEW YORK. 


CasH CAPITAL, 
SuRPLUS, 





$200,010 

224,318 
RICHARD C. COMBES, Prestdent. 

GEORGE W. MONTGOMERY, 


Secretary. 





RADESMENS FIRE 


Insurance Company, 
No. 168 Broapway, New York. 





CasuH CAPITAL, - - - - $150,000 
SuRPLUS, Jan. 1, 1876, - - - 289,411 
NET ASSETS, - - - $439,411 


D. B. KEELER, President. 
T. Y. BROWN, Secretary. 


EWARK MUTUAL 
Fire Insurance Company, 
OF NEWARK, N, J. 





Cash Assets, - - - - - $160,216 
C. M. WOODRUFF, President. 
JOHN I. HENRY, Secretary. 


Tuos, L. THornett & Davip Aver, Agents. 
120 Broapway, 
Equitable Building. 


No. 





| 


| 


i. 





ee FIRE INSURANCE CO., 
OF PHILADELPHIA, 
BaGRTS OUBR oc ccccscsedcccecses $1,000,000. 
ALFRED S. GILLETT, President, 


ALLEN, Acting Secretary. 
No. 1o PINE STREET, 


jul 
NEW YORK OFFICE, 
J. V. N. SMITH, Aces. 


ESTERN 


ASSURANCE COMPANY, OF TORONTO. 
Incorporated 1851. 
HON. J. MCMURRICH, President. 
B. HaLtpan, Managing Director. 
ASSETS, OVER ONE MILLION DOLLARS. 
> KNOWLES, 
Manager for the State of New York. 


C. W. STANDART, 
No. 139 Broadw ay, Manager Sor the Metropolitan District. 


Albany, 





CHARTERED IN 1811. 
LBANY INSURANCE CO,, 
ALBANY, N. Y. 





SD ccd neULiccinenceeeneabeutaqamasssuneutele $200,000 
Surplus, January t, 1876..............--2cseccconces 212,735 
Ne BEE iii pad iietaccueaspunppicnmencns $412,735 


Net Surplus over Re-insurance and all other 
 sierckcucerercrmerrcekubceasss ase cennes $164,553 
HARMON PuMPELLY, President. 
J. Howard King, Vice-Pres’t ; Theodore Tow nsend, Sec’y; 
John W. McHarg, Assistant Secretary. 
Edward A. Walton, Agent. No. 156 Broapway, y 


— YORK AND YONKERS FIRE 


N. 








INSURANCE COMPANY, 
No. 100 BROADWAY, NEW YORK. 


RN GEE weniincekahtn occ ciine seutncnkbescesee $200,000 
Cash Assets, January 1, 1876...........-.-.--..--.- 285,206 
RICH’D L. FRANKLIN, Pres’2. 


JOHN W. SIMONSON, Sec’y. 








EW HAMPSHIRE FIRE 
Insurance Company, 


MANCHESTER, N. H. 
Paid-Up Capital, . ‘ ‘ ‘ $250,000 
Cash Assets, ‘ . " ‘ 429,362 
Ex-Gov. E. A. STRAW, President. 
Gov. J. A. WESTON, Vice-President. 


JOHN C. FRENCH, Secretary. 
FRANK A. McKEAN, Sfecial Agent. 

Agency in New York City with Phenix Insurance Company, 
Western Union thie Building. 


DRIATIC FIRE 


Insurance Company, 
OF THE CiTy oF NEw York. 
Office, 187 Broadway. 





CasH CAPITAL, $200,000 





WM. A. SEAVER, President. 
N G. ROGERS, Secretary. 





ATERSON FIRE | INS. CO., 
PATERSON, N. J. 


$204,200.00 
- 324,584.00 


JOHN J. BROWN, 


CasH CAPITAL, 


ASSETS, 
President. 


T. SHERMAN, Secretary. 


THE 
OPE FIRE INSURANCE COMP’Y 
No, 169 BROADWAY, N. Y. 
Cash Capital, 
Net Surplus, 


$150,000 
79,109 


J.W.MERSEREAU, Prest. I.D.COLE, Jr., Vice-Pres. 
L. P. BAYARD, Secretary. 





AIRFIELD 


FIRE INSURANCE COMPANY, 
SoutH NoRWALK, CONN. 


Cash Capital, 
Cash Assets, Jan. 1, 1876, 
W. S. HANFORD, President. 


$200,000 
330,611 


Secretary. 


H. R. TURNER, 


GERMAN-AMERICAN INS. CO. OF PA. 








PITTSBURGH. 
OFFICE, No, 397 FIFTH AVENUE 
Organized Fune 2, 1873. 

Cash Capital Net Assets..........$155,372 
W. J. PATTERSON, Sec’y. G. H. MEYER, Pres’t. 
Philadelphia Agency : 

J. E. HYNEMAN, No. 337 WALNuT STREET. 


$100,000 





Pp ENNSYLVANIA INSURANCE CO. 
OFFICE: 


8 SIXTH AVENUE, PITTSBURG, PA. 
ORGANIZED 1854. 
Fire Insurance only. Adequate rates, Equity and Indemnity. 


' 
C. YEAGER, Pres’t. THOS. D. KELLER, Sec’y. 


TERLING FIRE 
Insurance Company, 
Of the city of New York. 
No, 155 BRoaDWAY, NEw York. 





- - - -- $200,000 


Capital, 


ANDREW L. SOULARD, President. 
J. K. VAN RENSSELAER, Secretary. 








HE AMERICAN UNDERWRITERS’ 
ASSOCIATION. 


OFFICE, 302 WALNUT STREET, PHILADELPHIA, 





$127,052.41 
TAYLOR, President. 


PMC oc8sc2tseedmmapeasinciscnsanved 

E.. t. 
J, HERVEY KASE, Secretary. 
For agencies address W. L. Lance, Je., Superintendent of 


Agencies. 


UDSON INSURANCE COMPANY, 
OFFICE, 
No. 1 EXCHANGE PLACE, JERSEY CITY, N. J. 
Organized 1842. 
CAPITAL, ‘ ‘ ‘ $200,000. 
Insures against Loss by Fire at the lowest paying rates. 
. JAMES GOPSILL, President. 


Joun H. Lyon, Vice-President. 
Joun F, JEnneE, Secretary 
Tuomas M. Gopsitt, Treasurer. 








F RENCH INSURANCE CORPORAT’N 


LA CAISSE GENERALE 


Des Assurances Agricoles et des Assurances Contre 
L’Incendie, Paris, France. 


CAPITAL, 12,000,000 "FRANCS. 
Head Office for the United States, Philadelphia. 
Nos. 121 AND 123 S. Fourrn Sr. 

WM. NEVIN KREMER, JAMES L, FERRIERE, 
Directors. 





ESTCHESTER FIRE 


Insurance Company. 
No. 141 Broapway, N. Y. City. 


Cash Capital, $250,000 00 
Cash Assets, Jan. 1, 1876, 859,700.49 


Insures Stores, Merchandise, Dwellings, Household Fur- 
niture, Farm Property, including Live Stock and all other 
insurable property at customary rates. 

GEO. J. PENFIELD, President. 
OHN E. MARSHALL, Vice-President. 
WM. H. BOWNE, 7veas. GEO. R. CRAWFORD, Sec’y. 
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. ‘——aeaess F. AND M. INS. CO., 


Or SPRINGFIELD, MAss. 


Cash Capital, . . . 
Cash Assets, Jan. 1, 1876, 1,390,965.24 


$600,000.00 


DWIGHT R. SMITH, President. 
SanrorD J. Hatt, Sec’y. A. J. Wricut, Treasurer. 


New York Agency, No. 150 Broadway. 


Bice.Low, Corr & Peck, Agents. 


Western Department, Chicago, III. 


A. J. Harpine, Gen’! Agent. 


' ecaaeaaaaeaamaal 
INSURANCE COMPANY 
OF NEW YORK, 
No. 1799 BROADWAY. 
Cash Capital, One Million Dollars. 


[Invested in U. S. Government Bonds. | 
Cash Assets,- - - - - + $2,062,968 
EMIL OELBERMANN, President. 


JOHN W. MURRAY, JAMES A. SILVEY, 
"ice-President. Secretary. 


THOMAS F. GOODRICH, Sec’y Agency Dep't. 


JOHN MARR, JAMES NOXON, 
General Agent. Special Agent. 


EUGENE CARY, Manager Western Department. 
No. 164 Randolph Street, Chicago. 
JOHN S. BELDEN, Assistant Manager. 


BARBEE & CASTLEMAN, Managers Southern Deft, 
Louisville, Ky. 


HILADELPHIA 
FIRE INSURANCE CoO., 
Casu CapPITAL, . . . $200,000 
No. 313 WALNUT ST., PHILADELPHIA, PA. 





J. T. AUDENRIED, President. 
GEO. W. SIMONS, Vice-President. 
JONAS LIVERMORE, Treas. 
Geo. E. WAGNER, Sec’y. 
Wm. MCGEORGE, JR., Attorney. 





DIRECTORS. 


Henry C. Gibson, 
Maurice Raleigh, 
Charles A. Sparks, 
Thos. H. Whitney, 
Mah!'on Hutchinson, 
Coffin Calket. 


J. T. Audenried, 
Matthew Baird, 
Albert H. Disston, 
Edward Browning, 
B. b. Thomas, 
Geo. W. Simons, 


T. J. TEMPLE, Agent, 
WESTERN UNION BUILDING, NEW YORK. 





SWEGO AND ONONDAGA INS. CO. 
PHENIKX, N. Y. 





CAR RIPPER ais ci ddcerwcausieanaeeun $200,000.00 
PUG oo cbr ceawcindesuuersdbcrdink 89,166.00 
GROG6 ASGETS 665s dssesscccsenns $289, 166.00 





HAMILTON BRUCE, Agent, No. 135 Broapway. 
CHARLES H. FERGUSON, 164 La SALueE St., Cuicaco. 


General Agent Western Department. 





N EW YORK AGENCY. 


ROGER WILLIAMS INS. CO. 


OF PROVIDENCE, R. I. 


PATERSON FIRE INSURANCE CO. 


OF PATERSON,N., J. 


IRVING, FRANK & DU BOIS, Acenrts. 


ee 
FirE INSURANCE CoMPANY, 
OF HARTFORD, CONN, 
Incorporated 1850. Charter Perpetual. 
Casu CapPiTAL, - . $500,000. 
Casu Assets, Jan. 11,1876, - 942,224. 


CHARLES R. BURT, 


iM. BENNETT, Jr., 
Secretary. 


President. 
GEO. W. ADAMS, Gen’/ Agent, Chicago, 17. 
J. H. BREWSTER, Ass’¢. Sec’y. 
BIGELOW, COIT & PECK, 
Agents, 
150 BROADWAY, NEW YorK. 


NEW YoRE 


Unoerwriters Acency, 


175 Broadway, N. Y. 


Cash Assets, - $3,000,000, 


A. STODDART, Gen'l Agent. 


E, ALLIGER, G. W. SCHOONMAKER, 


LLIGER BROTHERS, 


General Insurance Agency. 
OFFICES: 

120 BROADWAY AnD 597 SIXTH AVE., NEAR 35TH ST 
Representing the following companies, viz: 
Commercial Union Assurance Co., 
OF LONDON, 

ASSEES, +++ 0000+ se eecescceceececcsases Over $4,000,000 Gold. 
Glens Falls Insurance Co., 

OF GLENS FALLS, N, Y., 

ASSEtS yee seersee seeceeeccccees eeesececccesccese + +$ 747,063 
Merchants Insurance Co., 

OF PROVIDENCE, R. I, 


Assets,..+++ eee eeeeerececeecesesesesens cosseseess $430; 369 
Shawmut Insurance Co., 
OF BOSTON, MASS, 


Assets ovsesees oe cceccccceccccesesecens cocces eee e0$538,171 


CLARENCE F. Low, 


Jas. H. Low. 
Adjuster. 


(Formerly Wood & Low,) 
New Orleans, La. 


AMES H. LOW & CO., 


1 ge INSURANCE AGENTS, 
No. 2 WHITEHALL STREET, 
ATLANTA, GA. 


REFERENCE, BY PERMISSION: 


ee TAG oioied nnd nnd eees st wokensenntes New York. 
Desens Tans. Ge Gi cdc tcccnccn sans ccen<ee sad 
De OR i ie Ee Bac eke we owitnis 66406 20%0en 
Srorrorp Bros. & Co.........-.----- 


ee a nae , 
De Te; PE bikcddccsccc scsi sane Scceueekees * 


Oe Ee. CNN Ee GN acs cninc cede ttasiuawosion oh ‘ 
I Ee TIE bk bis tavawccscadennewsedans 
FREDERIC BAKER..-- 
SHELDON & Co 
Ne ica, <ceukscnnciiewues mateo 





47 and 49 William St. 


INMAN, Swan & Co 





PHEN IX 


INSURANCE COMPANY, OF BROOKLYN, N. Y. 
Principal Office, Western Union Buttpina, 


Broapway, cor, Dey Street, N, Y. 


CasH CAPITAL, ONE MILLION DOLLARs. 
Gross oe $2,549,958.77 


Jan, 1, 1876. ee 7. 
STEPHEN CROWELL, President. 
PHILANDER SHAW, lice-President. 
W. R. CROWELL, Secretary. 





The Company, we think, may be pardoned for emphasizing 
the fact that it passed safely through the terrible, destructive 
conflagrations of Chicago and Boston, paying their losses in 
FuLL, amounting in the aggregate to nearly a Million ot 
Dollars, rendering it unnecessary to assess its Stockholders, 
or to pass any dividend in consequence of said disasters. 


FIREMANS FUND INS. CO.. 


CALIFORNIA, 


ASSETS (Gold), - “- - - - - $753,46757 


D. J. STAPLES, President. 


ALPHEUS BULL, Vice-Pres't. GEO, D. DORNIN, Sec. 


General Department, 


Cor. LAKE anp La SALLE Streets, Cuicaco, 
THOMAS S. CHARD, Manager. 


SKEELS & BOUGHTON, No. 176 Broapway, N. Y. 
Agents for New York City. 
THE 


| eee FIRE INS. CO. 


OF PITTSBURGH, PA. 


Cash Capital, - - - $200,000 


Assets, - - - - - 500,000 


R. C. SCHMERTZ, Cc, F, HERROSEE, 


President. Secretary. 


“EO. C. CLARKE, 


INSURANCE AGENCY, 
Nos. 3 & 4 Bryan Block, 
CHICAGO. 





London Assurance Corporation—London. 
Manufacturers Fire and Marine Insurance 
Company—Boston. 

Pennsylvania Fire Insurance Company—Phila- 
delphia. 

Home Insurance Company—Columbus, Ohio. 
Hoffman Fire Insurance Co.—New York. 
Neptune Fire and Marine Ins. Co., Boston. 
Peoples Fire and Marine Insurance Company, 
Trenton, N. J. 





Boylston Mutual Insurance Company—Boston. 
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TIME-TRIED AND FIRE-TESTED, 
pHenx 


Insurance Company, of Hartford, Conn. 


H. KELLOGG, President. 

A. W. JILLSON, Vice-President. 
D. W. C, SKILTON, Secretary, 
G. A. BURDICK, Ass’t Secretary. 


WESTERN DEPARTMENT. 
(Established in 1857.) 
No, 34 WEST FOURTEENTH STREET, 
CINCINNATI, OHIO, 
H. M. MAGILL, General Agent. 





RCTIC FIRE INSURANCE CO., 
No. 104 Broapway, N. Y. 


CASH CAPITAL, - - - $200,000. 





AGENTS. 
JORDON & LOVETT ...........-..--.-- Boston, 
MILLER & DREW...........------- ...-Chicago. 
Bee Philadelphia. 
JON R. TRIPLET T ........206cecncsss. St. Lous. 


VINCENT TILYOU, President. 


FRANK W. PARKER, Secretary. 


CHARLES BANBURGH, General Agent. 


HE QUEEN 
FIRE INSURANCE COMPANY, 


OF LIVERPOOL AND LONDON, 
CAPITAL, - . - - - = 2,000,000 Stg. 
ASSETS IN THIS COUNTRY : 

Deposited with Insurance Departments and in 


hands of trustees, U. S, Bonds...--.--......-..- $1,277,899 
Cash m bank and other assets... .... .....222-6<- 71,058 





SOE, FOR, 6, FONG So cscc ren ssseaeans $1,348,957 
Trustees in New York :—Samuel D. Babcock, Babcock 

Brothers & Co. William H. Macy, Pres’t Seaman’s Bank for 

Savings. james M. Morrison, President Manhattan Bank. 


Directors in New York:—Samuel D. Babcock, H. B. 
Claflin, F. H. N. Whiting, William H. Guion, J. Boorman 
Johnston, Henry F, Spalding, David Bingham, Martin Bates, 
Wm. K. Kitchen, Josiah M., Fiske. 


OFFICE, PARK BANK BUILDING, 
Nos. 214 & 216 BROADWAY, N. Y. 
WM. H. ROSS, Manager. 


NATIONAL 


FIRE INSURANCE COMPANY, 


OF HARTFORD, CONN, 


Cash Capital - - - $500,000.00 
Assets, Jan. 1, 1876 - 1,003,201.65 


MARK HOWARD, President. 
JAMES NICHOLS, Secretary. 
BIGELOW, COIT & PECK, AcEnts, 


a 


150 Broadway, N. Y ) 








— 
FIRE INSURANCE COMPANY, 


NEW YORK. 


CASH ASSETS, - - $1,500,000 


Agencies in the prominent Cities and Towns 


in the United States. 


Jos. M. Smite, Pres’t. A. Paut Scuarrr, Sec’y, 


Hiram M, Ruopes, 7reas. L. J. Lyons, Vice-Pres't. 


CITIZENS 


INSURANCE CO., OF NEWARK, N. J. 


STATEMENT, Fan. 1, 1876. 

CASH CAPITAL, - - - $200,000.00 

CASH ASSETS, - - - - 472,093.72 
T. J. TEMPLE, 

N. Y. State Agent, 


Western Union Building, Cor. Broadway and Dey street. 








ORGANIZED Janeane 2, stipe 
ee INSURANCE COMPANY, 
HARTFORD, CONNECTICUT, 


Cash Capital, $400,000. 


CASH ASSETS, Jan. 1, 1876, $766,662, 
S. C. PRESTON, Pres’t. 
GEO. W. LESTER, Secretary, 


B. W. FRENCH, General Agent Western De- 
partment, No. 5 Washington Block, 
Chicago, III. 


GRANITE 


INSURANCE Co., OF RICHMOND, VA. 


T. T. FISHER, V. Pres’t. 





Cash Capital, - - = - $200,000 


BOARD OF MANAGERS, NEW YORK CITY. 


Cc. C, BALDWIN, 
SAMUEL JOHNSON, 
T. W. EVANS, . ‘ 
W. E. STRONG, 

M. THALMESSINGER, 


of Woodward, Baldwin & Co. 
of Garner & Co, 

of Evans, Peake & Co. 

of Work, Strong & Co. 

337 Broadway. 


SATTERLEE, HALLETT & SMITH, Agents, 


141 Broadway, New York, 


—— INSURANCE COMPANY, 
PITTSBURGH, PA. 
Capital, ‘ ‘ ‘ , j , $250,000 
ASSETS. 


Bonds and Mortgages............. $248,161.18 


EE CIE dcickewnavedienuce 28,375.00 
Cash in Bank and Office.....-.--- 35,151.38 
TNE THOME... . 0c csiicccenccexs 8,555.30 
Prems, in course of transmission. - - 6,368.06 
Office Furniture---.. Laem netamat 4 5,241,61 $331,852.53 





S.S.D. THOMPSON, Fresident. 
E. A. CURTISS, Secretary. 





THE 
ee INSURANCE CO. 
OF NEWARK, N. J. 


(Organized March, 1870.) 





CasH CAPITAL, . : . 2 + $220,700 


CAsH AssBTS, Jan. 1, 1876, ‘ ‘ 287,849 


INSURE AGAINST FIRE ONLY. 


JAMES M. PATERSON, Preszdent. 


JULIUS B. BROSE, Secretary. 
THEODORE HORN, General Agent. 





T. J. TEMPLE, Agent. 
WESTERN UNION BUILDING, Cor. BROADWAY 





AND Dery STREET. 





—- MUTUAL 


Marine and Fire Insurance Company, 


MILLVILLE, N. J. 


FIRE, MARINE AND INLAND. 


Assets, Fan.1,1876 . . $1,377,886.33 


No Losses ADJUSTED AND UNPAID. 


N. STRATTON, President. 
F, L, MULFORD, Secretary. 
FRANCIS REEVES, Treasurer. 
— CITY INSURANCE CO., 
NEWARK, N. J. 





JANUARY IST, 1876. 


8 
8 


Cash Capital, 


Assets, 
H, J. POINIER, President. 
J. SCHNELBACHER, Secretary. 
HENRY SCHOPPE, Assist. Sec'y. 
T. J. TEMPLE, General Agent. 
WESTERN UNION BUILDING, CORNER BROADWAY 
AND DEy STREET, N. Y. 
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GcoTTisH COMMERCIAL 
INSURANCE COMPANY, 
OF GLASGOW, SCOTLAND, 
United States Branch, No. 40 & 42 Pine St., New York. 
CAPITAL, ONE MILLION STERLING. 


$500,000 deposited in the United States with Insurance 


Commissioners or in the hands of Trustees. 


E. W. CROWELL, | Yoint Resident 
W. T. READ, \ Managers. 





—_— 
INSURANCE COMPANY, 


Or BosTON. 


Capital, - - ------- $500,000 


L. A. LYON, President. 


Witiiam S, Denny, Secretary. 





— FIRE 
INSURANCE COMPANY, 
OF NEW YORK CITY, 


OFFICE, No. 68 WALL STREET. 


Capital, - - - - - - - $250,000.00 
Surplus, - - - - - - = 551,092.97 
Assets, Jan. 1, 1876), - - - $801,092.97 


ANDREW J. SMITH, President. 
Louis P. Carman, Secretary. 
BREWERS & MALTSTERS 
Insurance Company, 
Or New York. 


Organized September, 1871. 


CASH CAPITAL, - - 


OFFICE: 
No. 139 BROADWAY. 
This Company insures Property of all kinds against loss 
or damage by fire, on favorable terms, 
C. W. STANDART, President. 


W. B, OGDEN, HENRY CLAUSEN, 
Secretary, Vice-President, 


$200,000 








oe AMERICA 
ASSURANCE COMPANY, 
Toronto, CANADA. 


ASSETS, over - - $877,635 Gold. 


F. A. BALL, Manager. 
P. PATERSON, Governor. 


Manager Metropolitan District: 
HAMILTON BRUCE, No. 135 Broapway, N. Y. 





Western Department—Mllinois, Indiana, Michigan, lowa, 
W isconsin and Minnesota—Wm, Asnwortn, General Agent 
at Chicago, Ill. 


_Northern Department—New York and Pennsylvania— 
C, L. Stowet, General Agent at Rochester, N. Y 

Eastern Department—Maine, New Hampshire, Vermont, 
Massachusetts and Connecticut—Wm. A. Beartigz, General 
Agent at Boston, Mass. 


R EsoLute FIRE a 


Insurance Company, 


Of the city of New York, 
OrFicz, No. 151 BROADWAY. 


Ce CR snc viniccicnccsvccanccesencsscsesssesed $200,000 


Surplus, January 1, 1876..0.06 sesccsceccsececsese 76,572 





$276,572 


JOHN GIHON, President. 


W. R. RANDALL, Secretary. 


PROOFS OF Loss. 





A new and improved form, handsomely printed with orna- 


mental title. 
Prices: $1 per dozen; $5 per 100; $25 per 1,000, 


THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers, 


New York and Chicago. 


— FIRE 
Insurance Company, 
Of the city of New York. 
No, 120 Broapway, Cor. CEDAR STREET, 
(Incorporated 1853.) 
B. S. WALCOTT, President. 
I, REMSEN LANE, Secretary. 


Cash Assets, Jan. 1, 1876 - - $1,592,775.00 


Agencies in all the principal cities and towns in the U, S, 





1849. “OLD AND TRIED.” 1876. 


GLENS FALLS 


INSURANCE COMPANY, 
Gens Fars, N. Y. 
R. M. LITTLE, President. 
J. L. CUNNINGHAM, Secretary. 
G. B. GREENSLET, Assistant-Sec’y. 
R. A. LITTLE, General Agent. 
TWENTY-SIXTH ANNUAL STATEMENT, 


JANUARY 1, 1876. 





eT Sere eters $200,000.00 
Unadjusted losses............-.. 17,916.07 
Re-insurance reserve ............ 297,237,060 
Reserved profits, undivided. ..... 230,751.79 
Ce ss od deccintienvsasnes 745,904.92 


BROWN & HOBBINS, General Western Agents, 
Nos. 156 & 158 La SALLE St., CuicaGco, 


S. R. HOUSE, Ohio General Agent, Painesvitie, O. 


_—, JOSEPH FIRE AND MARINE 


INSURANCE COMPANY, 





or St, JoSeru, Missourt, 


(Incorporated 1867.) 





Capital and Assets, - - - $406,560.11 


Surplus, January Ist, 1876, - - 94,504.54 





A. P. GOFF, President and Treasurer, 
J. W. BAILEY, Vice-President, 
J. H. RICE, Secretary. 


CHARLES M. PECK, Agent, 69 Liberty Street, New York. 





N ORTHERN INS. CO. OF NEW YORK, 


WATERTOWN, 


i Es oc can cienesatk amas ereaien® $250,000 
CASH ASSETS...... (tips cravesensaeurenes 336,591 


G. LORD, President, 


A. H. WRAY, Secretary. 


Represented in New York City by 
STAR FIRE INSURANCE COMPANY, 


No. 161 Broapway. 





ee FIRE 
INSURANCE COMPANY, 


oF NASHVILLE, TENN. 


STATEMENT, JANUARY 1, 1876, 


Subscribed capital  pieteiedibaesnereeneeees $1,000,000 
Paid up A peccescccccccosecccescess peeve 220,000 
CASH ASSETS. 

United States 5-20 Bonds. -....--..------------- $102,0c0.00 
State, County, and Municipal Bonds.........--- 129,781.75 
Railroad and other Bonds and Stocks -........-.- 26,680.00 
Cash on hand and in bank.........--.---------- 16,155.54 
Loans on collaterals............---cccccccccccccce 4,000.00 
Interest due and accrued....- pee necwcecccccnceees 10,170.00 
Premiums in course of collection .....-.-.------- 19,840.20 
Loans on bond and mortgages, first liens. ........ 1,019.43 

$309,646.92 
LIABILITIES. ; 
Unadjusted losses ........+------0+-++-----+---- $14,994.76 


W. W. BERRY, Pres’t. JOHN D, ANDERSON Saec’y, 


~——— 
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ORDINARY ony 


m HARTFORD FIRE 


INSURANCE COMPANY, 


SPECIAL, HAZARD HARTFORD, CONN. 


Cash Capital, - - ) = - ° ° 0 
Sl IR \/ 3 Y S Assets, Jan. 1, 1876, - ~ - - - ‘ "ame 
4 * . miedo } 
GEORGE L. CHASE, Pres’t. J. D. BROWNE, Sec’y. 


Cc. C. LYMAN, Ass’t Sec’y, 


Western Department, under management of G, F. BissEL., Gen’! Agent, 49 ia Salle St., 
Chicago, Ills. 


Special Hazards, Tanneries, Paper Mills, Saw Pacific Department, under management of A. P, FLint, Manager, 313 California St., 
Mills, Planing Mills, Cooperage Shops or oe ee 
ils, aning eet P g PS, Wo. J. WHALING, Gen’] Agent Southern States, Atlanta, Ga. 


Cheese Factories, Cotton Mills, Agencies in all the principal cities and towns throughout the United States and Canada, 


Woolen Mills, Breweries 


eta, D> | MOBILE > 


tilleries, Flour 


and Grist live Department Insurance Company, 














P OF MOBILE, ALA. 
Mills 
JOHN MAGUIRE, resident. A. DUMONT, Secretary. 
$30.00 per 1,000 : 
3 P ? ’ CASH CAPITAL, $200.000. CASH ASSETS, $273,852. 
= HENRY R. CHANDLER, 
GENERAL AGENT FoR NEW YORK, NEW JERSEY, ann NEW ENGLAND, 
M ¥ : 
THE SPECTATOR COMPANY, No 10 Pine Street, New York. 
- <2 ay se ae Twenty per cent of every risk written in the Mobile Fi ire Department is reinsured i: 
Publishers, Printers and Stationers, each of the following Companies. 
Washington Fire and Marine Insurance Co.; Stonewall Insuran e Co.; Cit'zens 
Mutual Insurance Co ; Mob.le Mutual Insurance Co ; all of Mobile, and whose 
No. 16 DEY ST., N. Y. combined cash assets amount to $1,06: 956. 
2g Organized upon Old and Tried Principles. 9 9 ry 1OE : 
og e°e < 
; s 8 = 5 i = N c - oc .o° 
ga § z ie PENNSYLVANIA 
eo 8 5 au go oy 
8 + 3 5 _ 6 ¢ 5 
ZG . $22 Fire Insurance Co. 
n a ~ 
5, ' oM% & a 
¥ oO ag & No. 510 WALNUT STREET, PHILADELPHIA. 
S 5 ee 
2 Dn : ZO S S $ 
 - Z4 s CapiraL, $400,000. AsseTs, $1,559,854. 
‘4s Z oY bane. 

z gla @ | 3 This Company, favorably known to the community for over fifty years, continues to 
~ +. te ' insure against loss or damage by fire on public or private dwellings, ‘either permanently 
a S ~ ae & or for a limited time. Also, on Furniture, Stocks, and Merchandise generally, on liberal 
= & 8 'sfea terms. 

45 sx & , <a iz 

<< » = woe Of Their capital, together with a large Surplus Fund, is invested in the most careful 
a > = = 08 3 manner, which enables them to offer to the insured an undoubted security in case of loss. 
zo 6 : = > » 
< fo oy A = a> DIRECTORS.—DANIEL SMITH, Jr., ISAAC HAZLEHURST, THOMAS 
< @ s Z é = gi a ROBINS, FRANKLIN A COMLY, JOHN DEVEREUX, THOMAS SMITH, 
5 3 oO — = ‘ 3 HENRY LEWIS, J. GILLINGHAM FELL, DANIEL HADDOCK, Jr. 

< < FIRE INSURANCE COMPANY ee ‘ , a —_ . nas antemcae 
Cf & tetany 03 ’ ag 8 WILLIAM G. CROWELL, JOHN DEVEREUX, 

S 5 Good Inducements to Active Agents. 2 § - Secretary. iti 
187 6. INCORPORATED 1810. CHARTER PERPETUAL. 
J. B. HALL, President. B. S. BROWN, Vice-President. - - — 


H. N. HENDERSON, Secretary. 


OME [NSURANCE (co. HE AMERICAN Fie 











COLUMBUS, OHIO. No. 310 WALNUT STREET, PHILADELPHIA, PENN’A. 
Cash Assets. - - - .- «© - - - $489,190.00 | 
Total Losses Paid, - - - - - = = 2.300,000,00 | Insure AGalnst Loss By FiRE ONLY. 
UNDER THE LAWS OF OHIO STOCKHOLDERS ARE LIABLE FOR : ra 
DOUBLE THE AMOUNT OF STOCK Capital, - - $400,000. Assets, - - $1,220,544.57 
NEW YORK OFFICE Se 


: DIRECTORS: 
Thomas R. Maris, P. Brady, Edmund G. Dutilh, Israel Morris, Wm. W. Paul. 


GERMAN-AMERICAN INSURANCE COMPANY, | jebn'Weisi. “John T. Lewis, Chas. W. Poultney,’ John P. Wetherill, 


No. 179 Broadway, New York. ALBERT C. L. CRAWFORD, Sec’y. THOMAS R. MARIS, Pres’t. 


WITH 
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STATEMENT OF THE 


MILWAUKEE MECHANICS 


Mutual Insurance Co. 
APRIL 1, 1876. 


ASSETS. 
$263,509.75 
00,000.00 
5,044. 10 


“+e 1,000.00 


U. S. Government Bonds, 6s of '81 
See Ee: Roca descwcd sans ‘sce dseiwensencswans 
Brown County Bonds 
Stocks, German-American Bank, Chicago. 





Stecks, Milwaukee Cream City RR.Co.... ... 2 ....---.--- 1,100.00 
Cash on hand gud tm Banke. <.. - 20 csc i swi ccc ccencvcsvese 24,038.47 
DUNN ccc ¢ -acuniledhin abe teoannmennasesslodn+ ened enenchawehd 41,982.35 
RNS Shs eich cnnd dniieeiaeekac ewer tne owe cous ccibnghug coceunen ante 7.524.514 


Interest-Bearing Notes, secured_ 
Cash Premiums in due course of collection 


5,415.00 


31,101.09 














TR FARR, FUN Ky MBIG iain p ven nese ccessennwene vewssenwestonaes $443,715.63 
th ES ee eee ene eee a 272,651.18 
Office Furniture and Personal Property ---......-...-..--.--------- 1,911.72 

274,502.90 

Re Se Ie Bic WD ckesnreias «200 pica eens ensesks Soomnemeiseneres $718,278.53 


LIABILITIES, 


Net amount of Claims for Unpaid Toanes... .-. 600 0200 cccessce .cocesesecescess $4,083.00 


\mount required to Re-insure Outstanding Risks....-.......------------------ $243,709.00 
Ce I, SUN Rig WIE iets ed cetiaiesqaeiand = can benmieed wend ausaenesoeseTees $195,923 63 
aad Gor Cente GE GG RRINRIOON 6. ncn ccnenccwnsediesindcncavesnesiveesees $678,291.38 
ey Sn IR 6 ii hive n acc bled SeehnbbpAsEASKe eRe aEKKOMeNedG $1,589,655.65 
BG: Gr I I i Bos cand cetensceasd cebiacdeds beeed aces cakindcascsaadens 102,415 


Its Business 1s CONDUCTED WITH THE SrrRicrest Economy. 


Profits are Exclusively Used to Increase the Accumulations of the Company, 
and thereby the Security of the Policyholders. 


It is conservative in writing, and limits its risks in business loc alities to such amounts as 
not to endanger the Company in case of large fires. 
Its Policies also cover loss or damage by LIGHTNING, whether fire ensues or not, 
Its success heretofore may be attributed to the sound principles maintained in the man- 
agement of its business, which are 
Economy IN Business MANAGEMENT, 
Jupiciousness IN WRITING, 
Honesty IN ADJUSTMENT, 
PROMPTNESS IN PAYING. 


PREUSSER, Pres'’t. 
WIS. 


CHR. 
MILWAUKEE, 


ER, Sec’y. 
OFFICE, 


ADOLF J. CRAM 
GENERAL 


Incorporated 1862 Charter Perpetual. 


FRANKLIN INSURANCE CO. 


OF WHEELING, W. VA. 


Over a Quarter of a Million Dollars. 


Assets, - - 


Losses Paid, - - - - - Over $1,000,000. 


J. N. VANCE, President. T. P. PHILLIPS, Secretary. 


M. REILLY, Vice-President. T. H. WILLIAMS, Asst. Sec’y. 


C. W. STANDART & CO. 


Fire d& Marine Insurance Agents, 


No. 1339 BROADWAY, 


REPRESENTS 

WESTERN ASSURANCE CO., CANADA. 
DIE. can tc ct tedtlcdu tat eeliad ond bm ndeiliee th bhi kpdmdaeee 1,500,000 
| MERCHANTS INSURANCE CO., NEWARK. * 
PRUNE «eect te re Caan die knse nia 900 ,000 
7 PEOPLES FIRE INSURANCE co., TRENTON. . 
7 VIRGINIA F. and M. INSURANCE CO., RICHMOND. | 
eo BUFFALO INSURANCE CO, BUFFALO. 
NONE «a nititnaeéendisedaiasiicte Dita sbiccinelebmateb bban sicienmaniunita $300,000 


! 








THE INSURANCE YEAR BooK FOR 1876 


AND 


CENTENNIAL REGISTER. 


about the INSURANCE YEAR Book for 1876 and 
It will contain, among other valuable information: 

companies now business in the United 
accident and plate glass, (with their years 
capital and A list of companies 
Lists of the officers and executive committees 
National Convention of Insurance Commis- 


We shall issue July to, 
CENTENNIAL REGISTER. 

A complete list of insurance 
States and Canada, fire, life, 
of incorporation, principal 
retired from business or bankrupt. 
of the Chamber of Life In-urance. 


doing 
marine, 


officers, assets). 


sioners. National Board of Fire Underwriters, North-western Association, 
Southern Underwriters Association. New York Board of Fire Underwriters. 
New York Board of Marine Underwriters, etc. Statements of the aggregate 


business of fire and life companies. (Quotations of fire insurance stocks. A list of 
prominent agents. A synopsis of the important laws passed by the several legisla- 
tures during the past year affecting the An abstract of 
the Sketches of all the great conflagrations of the century, with 
lists of the losses of insurance companies. I)lustrated sketches of the leading 
insurance companies’ buildings, and historical accounts of the companies them- 
Portraits and biographical sketches of the most prominent life and fire 
underwriters of the past and present. A history of the Fire Insurance business in 
the United States from 1776to 1876. A history of the Life Insurance business of 
the United States from the organization of the first company until the present 
time. 


insurance interests. 


postage laws. 


selves. 


THE INSURANCE YEAR BOOK and CENTENNIAL REGISTER will be published 


in quarto form, paper and cloth, at the following prices, postage 
paid: 


in two styles, 


SINCLE COPIES, PAPER, - - = - = = 
SINCLE COPIES, CLOTH,- - = *-= -+ = = 


$0.50 
0.75 


Orders may be sent to the undersigned, or through the American News Company. 


THE SPECTATOR COMPANY, 


Pusiisners, PRINTERS AND STATIONERS, 


BANGOR INSURANCE CO. 


Danger. Me. 


CASH ASSETS, Jan. 1, 187 wy 


ANGELL, PRESIDENT. 
TAYLOR, 


$340,801 





M. H. 


O. B. PLUMMER, Sec etary. C. H. Ass't Secretary. 


HENRY R. CHANDLER, Agent, No. 10 Pine Srreet, New Yor City, 








= F., Wuitaker, Manager New England epartment, No. 12 Kilby Street, Boston. 
. L. Sroweti, Manager for New York and Pennsylvania, Rochester, N. 
7 AW Bros., Managers Central Department, No, 59 West Third Street, Cincinn: ati, OJ 
Morris & DAveNrorT, Managers for Michigan, No. g2 Griswold-Street, Detroit. 
Wa. AsHworTH, Manager Western Department, No. 177 La Salle Steeet, Chicago. 
Potter, Jacops & Easton, Managers Pacific Department, No. 318 C aliforma Street, San 
Francisco, 





OF CINCINNATYZ. 


INSURANCE COMPANY, 





$500,000 
975,282 
BYRON D. WEST, Secretary. 


Casu CAPITAL, - - - - 
Gross Assets, January I, 1876, - - - 


GAZZAM GANO, President. 
J. H. BEATTIE, Agent, No. 120 BROADWAY, NEW YORK. 


JAMES M. DE CAMP, General Agent, Eastern States, 
FIRE. ALBANY, N. Y, INLAND. 
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CHARTERED IN 1853. 


THe AGRICULTURAL 


Insurance Company, 


OF WATERTOWN, N. Y. 
Cash Assets, - - - $1,058,040. 16 
STATEMENT, JANUARY rst, 1876. 


Loans on Bonds and Mortgages (first lien) .............------.-.---------------- $474,423.84 
men) Retate owned by the Compaity <5 22. c ices cece ccce nese ncccccecasece 80,399.87 
Loans on Collaterals, valued at $138,195--...--.---------------------+--------- 84,660.59 
Premiums in due course SUN Sed acc seen selec cadeekeeadanudisteuss hated 84,112.24 
ne er oe oC ca hanc ns onasenseereeeneeeateeubnheuaheee 12,414.63 
Cash i in Moeschants’ Bank, Watertown, N. Y........0<.ccoccceccccccccccacsccscce 48,210.11 
Cash in Jefferson County ‘Bi TRIES Minoan cdccbsesancssddeseeeuuse 24,939.00 
Interest and Rent due and accrued...........-....--------------------s2222-- 13,190.44 


STOCKS AND BONDS OWNED BY THE COMPANY. 














Par VALUE. MarkeT VALUE. 
United States Five-Twenty Bonds-....-.....--..----- $97,500.co $113,290.00 
ie Wee Ae Oy hs Bes OB ain cmcwveewsccvassacesess t.- 34,000.00 34.000.00 
Framingham & Lowell R. R. Bonds....--.-....------ 2,000.00 2,000.00 
Utica, Clinton & B. R. R. Bonds_-.. ....------------ 5,009.00 5,000.00 
Council Bluffs and St. Jo. R. R. Bonds.......-------- 9,000.00 9,00c¢ .00 
ee ee 1,000.60 1,000.00 
Davis Sewing Machine net Guaranteed__........- 18,500.00 18,500.00 
Tennessee State Bonds-. 4,000.00 1,760.00 
Watertown Bonds------- entwiteede ctw aehe ewes 700.00 700.00 
St. Lawrence Count Bonds... sb itinte ae Rackaactain wwe 100,00 100,00 
National Union Bank Stock................----..---- 2,000.00 2,100.00 
NINE NE OO nic cnvdacsdsdanseciwrsce sees cade 15,000.00 15,750.00 
Utica & Black River Railroad Bonds.........------.-- 10,000.00 10,000.00 
Rome, W.& O.R. R. Stock-. tie teas ee 35,200.00 17,600.00 230,800.00 
Tot: al eats: Pe ee $x ,058,¢ 040. 16 
LIABILITIES. 
Losses Adjusted but not yet due_.....-.-..- $2,175.00 
ee, Se a eee mee 27,580.09 
Unpaid Dividends....................-.- 16.00 29,771.00 
Net Assets for protection of Policy Holders_-.-.......--.- $1 ,0288,269.16 
PR bath pdsucasecdbadackdddbdrecessusecabeasi sane case $200,000 00 
Re-Insurance Reserve............-.-.--.- EEE R ee me 691,032.91 $891.032.91 
Net Surplus over Capital and Reserve..........--.------ ; $237,236.2 25 


JOHN C. COOPER, President. H. DEWEY, General Agent. 
JOHN A. SHERMAN, Vice-President. ISAAC MUNSON, Secretary, 
H. M. STEVENS, Assistant Secretary. 


THE 


AMERICAN CLASSIFICATION 


FIRE RISKS, 


Prepared by Messrs. BARTON and ARNOLD, 
OF PROVIVENCE, R. I., 


And adopted as the standard system by the Underwriters of that city. 


This system of classification is the most simple and effective of any yet presented, being 
less cumbersome, less complicated, and more economical than the two or three plans 
hitherto attempted to be introduced. 


THE AMERICAN CLASSIFICATION OF FIRE RISKS 


is of quarto form, printed in large, clear type, on the very best quality ot paper, and sub- 
stantially bound in cloth, with Russia back and corners. 

In order to encourage its general use, the book is offered at the unprecedented low 
price of 


TEN DOLLARS PER COPY. 


A specimen copy will be sent on approval to any company in the United States which 
will pay the required express charges. 


THE SPECTATOR COMPANY. 
Publishers, Printers and Stationers, 
Offices of Tue SPECTATOR: 


CHICAGO: 


159 La Salle Street. 


New Yor«: 
No. 16 Dey Street. No. 





RovyaL CANADIAN 


Insurance Company of Montreal, Canada. 


SUBSCRIBED CAPITAL, - - 
Cash Assets, Jan. 1, 1876, - 
Cash Assets in the U.S., Jan. 1, 


$6,000,000 
1,367,465 


1876, 794,509 


JOHN OSTELL, President. 
ARTHUR GAGNON. 
Sec’y and Treas. 


ALFRED PERRY. 


Gen'l Manager. 


JOSEPH R. THIBAUDEAU, 
Vice-President. 
DAVID L. KIRBY, Sus-MANAGER. 
JOSEPH B. ST. JOHN, WILLIAM J. HUGHES, 
OFFICE, No. 181 BROADWAY, NEW YORK; 
Ohio, 


Managers for the States of New York, New Jersey, Connecticut, Rhode Island, 


Kentucky, Tennessee, Georgia, &c. 








JOS. B. ST. JOHN, WM. J. HUGHES, Office, No. 181 Broadway, New York, Managers 
for the States of New York, New Jersey, ‘Connecticut, Ohio, Kentucky, Tennessee, 
Georgia, &c. 


CHAS. F. SISE, Boston, Mass.; Manager for the States of Massachusetts, Maine, New 
Hampshire, Vermont, and Rhode Island, 


A. F. SABINE, Philadelphia, Pa. ; 
H F. CRAWFORD, Detroit, Mich. ; General Agent for Michigan. 
RICHARDSON & NAGHTEN, Chicago, III. ; 


consin, Indiana, and Minnesota. 


J. A. RIGBY, Baltimore, Md.; General Agent for Maryland, Virginia, North and South 
Carolina, and District of Columbia. 


General Agents for Pennsylvania. 


; General Agents for States of Illinois, Wis- 


w. f. CALLINGHAM & CO., San Agents for California, 


Nevada and Oregon. 


Francisco., Cal., General 





ALL BUSINESS HAZARDS. 


DETACHED FROM 


Co. 


U. S. GILBERT, Vice-President, 


C. H. WAITE, General Agent. 
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OF WATERTOWN, N. 


HON. WILLARD IVES, President. 


DWELLING HOUSE 


WATERTOWN FIRE INS 


- 


INSURES RESIDENCE PROPERTY 
Pays Losses by Lightning, whether Fire ensues or not. 


CAN NOT BE SUBFECT TO LARGE 


The Pioneer Dwelling House Company. 


JESSE M. ADAMS, Secretary. 
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ELEVENTH ANNUAL STATEMENT 


OF THE 


SAINT PAUL 


Fire and Marine Insurance Company, 


JANUARY 1, 1876. 


Cash Capital, - - - - 
Cash Surplus, - - - 


Total Cash Assets, - - - 
Unadjusted Losses, $63,685.21 
Re-insurance Fund, 268,000.00— 331,685.21 


$569,298.08 


$400,000.00 
- 500,983.29 


$900,983.29 


Net Surplus, - - - 


J. C. BURBANK, Presddent. 
C. H. BIGELOW, Secretary. 


Agency in New York, at office of the GERMAN-AMERICAN INSURANCE Co, 


MURRAY & SILVEY, Agents. 


An Instruction Book for Fire Insurance Agents. 


THE PRINCIPLES AND PRACTICE OF 


FIRE UNDER WRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


‘* * * The merit of the work, if I may claim for it any, consists, frst, in its arrange: 
ment; and, second, in its conciseness and clearness, 

‘‘ Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so devoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

“In the following work I have endeavored to say everything mecessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves, ” 

a&@ Sent post paid to any address on receipt of two dollars, 


THE SPECTATOR COMPANY, Publishers, Printers & Statzoners. 


OFFICES OF THE SPECTATOR: 
CHIcAGo: 


NEW YORK: 
J No. 159 La Salle Street. 


No, 16 Dey Street. 





Established 1840. Charter Perpetual. 


LYCOMING 


FIRE 





Insurance Company 


OF MUNCY, PA. 


STATEMENT, 


Fanuary \, 1876. 


Gross ASSETS, - $5,414,696.87 
6,115,836.34 
506,069.64 


Torat Losses PAID SINCE 
ORGANIZATION, 


CasH ASSETS, 


W. P. I. PAINTER, PRESIDENT. 
HENRY ECROYD, 
JAMES M. BOWMAN, 


W.H. H. WALTON, 


VICE-PRESIDENT. 
SECRETARY. 


TREASURER, 


J). W. CHAMBERLIN & Co., 


Managers Eastern Department, 


No. 150 BROADWAY, NEW YORK CITY. 
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CONTINENTAL INSURANCE Co. 


OF THE CITY OF NEW YORK, 


Nos. 100 and 102 Broadway. 


CASH CAPITAL, - : - - - $1 ,000.000.00 
CASH SURPLUS, Jan. I, 1876, - - - 1,845,165.64 


Dora Aesers, - - + «+ -« 2,845,165.64 


Directors: 


GEORGE T. HOPE, Pres’?. H, H. LAMPORT, Vice-Pres’t, 


Samuel D. Babcock, Babcock Brothers & Co. ; Benj. G. Arnold, B. G. Arnold & Co,; A. 
A. Low, A. A. Low & Brothers ; George Bliss, Morton, Bliss & Co, ; S. B, Chittenden, late 
S. B. Chittenden & Co. ; William H. Swan, Grinnell, Minturn & Co. ; Henry C. Bowen, 251 
Broadway ; Aurelius B, Hull, late Fahnestock, Hull & Co.; William M. Vai!, 6: Remsen 
street, Brooklyn ; Theodore I. Husted, Jesse Hoyt & Co. ; William H. Caswell, John Cas- 
well & Co. ; D. H. Arnold, late President of Mercantile Bank ; William M. Richards, Presi- 
dent Cumberland Coal & Iron Co. ; Horace B. Claflin, H. B. Claflin & Co.; James Free- 
land, Collector Internal Revenue, Brooklyn; C. J. Lowrey, C. J. & C. Lowrey ; John D. 
Mairs, David Dows & Co. ; William L. Andrews, Loring Andrews’ Sons ; Arthur W. Ben- 
son, Pres. Brooklyn Gaslight Co. ; E. W. Corlies, 66% Pine St.; G, W. Lane, G. W. Lane & 
Co.; Jas. Fraser, Fraser, Major & Co; Hiram Barney, late Barney, Butler & Parsons ; Law- 
rence Turnure, Moses Taylor & Co.; Samuel A. Sawyer, Sawyer, Wallace & Co. ; Cyrus 
Curtiss, President Washington Life Ins. Co. ; John L, Riker, J. L. & D.S. Riker; Alexan- 
der M. White, W. A. & A. M. White ; William Bryce, William Bryce & Co. ; Charles Lam- 
son, C. H. Marshall & Co. ; Wellington Clapp, Clapp & Grinnell ; Henry F. Spaulding, 
President Central Trust Co.; John Paine, 7 Murray street, N. Y.; Robert H McCurdy, 
late McCurdy, Aldrich & Spencer: Daniel S, Miller, retired merchant; John H. Earle, 
Earle & Perkins ; Henry Eyre, 174 Pearl street, N. Y.; Charles H. Booth, late Charles H. 
Booth & Co.; William H. Hurlbut, William H. Hurlbut & Co.; Edward Martin, Edward 
Martin & Son; Bradish Johnson, Bradish Johnson & Sons; S. M. Buckingham, retired 


merchant, Poughkeepsie, N. Y.; John F. Slater, Norwich, Conn, 


B. C. TOWNSEND, Sec. Agency Deft. CYRUS PECK, Secretary. 
C. H. DUTCHER, Sec. Brooklyn Deft. A. M. KIRBY, Sec. Loca/ Deft. 
JOHN K. OAKLEY, General A gent. 


DIRECTORS : 


OFFICERS: 


R. B. CURRIER, General A gent. 
J. W. TEMPLETON, lssistant General Agent. 





| 


‘ON 


1399S Aad gI 
>MYOA MAN 


AH], JO saxo 


:YOLVLOGdS 
‘SAIUOLZJVIS PUY SAIJULA ‘SAIYSIIQN| 


‘ANVdUWOO YOLVLOEUdS AHL 


‘ON 


>: OOVIIHD 


JING aes ey 6&1 
































w DREW ~ S 
Nw O > he) = 
Dee RH Zs = 
Be dvs 2 & = 
le) owS ° ps r 
rj Te eee Eee se ~ 
= iter) - 
® Toa Oo Z ~ oO Oo 
- eens > re 
S af ” 3 m 6 
8 o 7 m R= 
ze = 5 - b = 
wn 2 2% = oa 
~ oe = 
3 St! ° es — 
: a8} — ow m 
= -¥ Ky — a 
= 3 * 5 = me. 
: 5 ui 
2225 msOQs5 | Z ae = 
ooo esess | > nm a a © | 
: y = SPaaPe }] & - 3 
"Ps 2 <waon | * Moy =) 
4 wi? SB : aD 
a” we. Ss = ) 
3 ¢&. » Pan . > 38 © 
oo = PoOes = ° < 
yy Le*) =a 0 7 =. St —_ ~~ 
- ?m & Oo: a3&e 2 > in 
5. | Bigerl & 3™ ty 
5 RB i: Be: a a wo 
R = Ba > co 3 
253 = 4 m > 
on 8 © ere rr 
S od - 
< = — Me 
. w = ~~ 2 ay — >< 
frm AL ae = ee © | 
>os oy = 
$ a2 * a “ eo 
s°2 Sf 2 
4 F 5 4 — 
: = & ° 
7 ce. > > 
‘ fe] u*s = 
' an x = 
‘ s n <- JU “) ae 
‘ ~ fe ~ - = = 2 
j Spay Cf : = 
: wOonwn =e & 2 
‘ ' » Q 9 > Q a4 = a oe © 
8888s | 5 ~si3 | a 
=} | 
23% | Old a? is | oo 
- ~3 yored = ic] 
' S ate, 73, ‘es 
: 3 2 ee) 
: “ New as 5 <2 
: APA Rate. ® ": A 
ag e C2) 
H =o ~ — 
; = a 
— ne ] 
- REM N _ oo 
PREM'M & a rm 
! | a 
' Col- 2 -. a] 
' lected. 5 2 
= s A “ry 
‘ i : ss _ 
: » Jan. oe Z c¢> 
‘ » | Fe oe ’ wv 
= | Feb. m6 
: es 
' ~ Mar a = 
' a Mar. 2. Zz 
3% 
¥ Apr. i Co 
: ‘ - 9 
, 2 M _ = rr 
: May ; =U 
He yk ® © ©) 
‘ a 20 
sud June 3) 5 = 
ae = q 2 =") 
688 Bs July 3 a 
a f — 
Ke Sy 
Aug. ~ an j 
Sep. es a 
— oM Oct = 2 . 
ces . x a 
» 
Nov. a 2 
- a 
n 6 
Dec. TS 
- _ = > 
) 
nm = 
REMARKS no 


| 
| 
| 





MERICAN INSURANCE COMPANY, 


OF CHICAGO. 


ORGANIZED 


H. Z. CuLver, D. A. Knowtton, Jr., Hon. J. M. BaiLey, 

Hon. H. N. Hinsarp, W. H. Ovincton, Hon. W. H. Brapiey, 

Cuas, L. Currier, M. A. Hoyne, R. B, Currier, 
NicHoLas Kransz, LoyaL L, Munn, 


H. Z. CULVER, Presi “ent, CHAS. L. CURRIER, Secretary, 
H. N. HIBBARD, Ilice-Pres’é, M. A. HOYNE, 77veasurer. 


Losses Adjusted and Paid during 1875, $308,657.27 


Office, Nos. 482 & 484 WEST MADISON STREET. 


A. 


D. 1859. 


Cash Capital, - - - - - - $200,000.00 


Cash Assets, - - - - - - 705,376.19 
Installment Notes, - - - - 2,033, 767.19 
Total, - - - - - - $2,939,143.38 


BUSINESS DONE UPON THE 
“INSTALLMENT PLAN,” 
AND CONFINED STRICTLY TO 


Farm Property, Detached Dwellings, Private Barns, 
their Contents, Churches and School Houses. 




















